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Auditor’s Report

Xin Kuai Shi Bao Zi No. ZE10433 [2024]

To the Board of Directors of LB Group Co., Ltd.,
I. Audit Opinion

We have audited the financial statements of LB Group Co., Ltd. (hereinafter referred to as the
Company), including the balance sheet as of December 31, 2023, the income statement, cash flow
statement and statement of changes in owners' equity for the year 2023 as well as the notes to the
financial statements.

In our opinion, the accompanying financial statements have been prepared in all material aspects

in accordance with the basis for preparation as specified under Note Il to financial statements.
I1. Basis for Opinion

We conducted our audit in accordance with the Auditing Standards issued by the Chinese Institute
of Certified Public Accountants. Our responsibilities under those standards are further described in
the CPAs’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the CICPA’s Code of Ethics for Professional
Accountants (“the Code™), and we have fulfilled our other ethical responsibilities in accordance
with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.
I11. Matter of Emphasis - Basis for Preparation

We would like to draw the attention of the users of the financial statements to note Il to the

financial statements about the explanations on the preparation basis. The Company has prepared




BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

|BDO%: US=ITImSESSE (5 EE S 1)

the financial statements only for presenting the financial statements of 2023 to the competent
industrial & commercial authority and tax authority in line with relevant regulations. Hence, the
financial statements may not be applicable to other purposes. The contents in this paragraph do not

affect the opinion expressed.
IV. Other matters — Restrictions on the distribution and use of the auditor’s report

This report is issued to the Company’s board of directors only and is open only for presenting the
financial statements of 2023 by the Company to the competent industrial & commercial authority
and tax authority in line with relevant regulations, not for other purposes. We are making it clear
here that we will not assume any obligation or responsibility to any other party for what is
contained in this report. This report shall not be made available to any third party except the

Company without our written consent.
V. Responsibilities of Management and Governance Level for the Financial Statements

The Company‘s management (“the Management") is responsible for the preparation of the
financial statements in accordance with the basis for preparation as specified under Note Il to
financial statements, and for the design, implementation and maintenance of internal control as
needed to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless it either intends to liquidate the
Company or to cease its operations, or has no realistic alternative but to do so.

The governance level is responsible for overseeing the financial reporting process of the

Company.
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V1. CPA’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Auditing Standards will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Auditing Standards, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

(1) Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

(2) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

(3) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

(4) Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue

as a going concern. If we conclude that a material uncertainty exists, we are required to draw
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attention from the users of the statements in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

We communicate with the governance level regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

BDO CHINA SHU LUN PAN CERTIFIED Chinese CPA: Zhao Bin

PUBLIC ACCOUNTANTS LLP (Project partner)
Chinese CPA: Yu Jianguo

Shanghai, China April 20, 2024




LB Group Co., Ltd.

Balance Sheet

December 31, 2023

(All amounts in RMB unless otherwise stated)

Assets Notes Ending balance Balance at the end
of last year

Current Assets:

Monetary Assets V(1) 3,136,309,167.88 | 4,779,063,075.27

Tradable Financial Assets

Derivative Financial Assets

Notes Receivable V(1) 102,185,027.62 4,750,000.00

Accounts Receivable V(I1) 2,530,754,430.73 | 3,849,669,161.26

Accounts Receivable Financing V(IV) 147,200,301.94 88,311,827.49

Prepayments V(V) 216,432,421.91 571,138,112.05

Other Receivables V(VI) 4,506,780,397.82 | 5,405,638,403.94

Inventory V(VII) 589,208,652.80 414,079,832.27

Contract Assets

Assets Held for Sale

Non-current Assets Due within 1 Year

Other Current Assets V(VIII) 11,982,686.92 5,886,380.24
Total Current Assets 11,240,853,087.62 | 15,118,536,792.52
Non-current Assets:

Bond Investment

Other Bond Investment

Long-term Receivables

Long-term Equity Investment V(IX) 18,487,278,106.94 | 18,009,211,584.19

Other Equity Instrument Investments

Other Non-current Financial Assets

Investment Property V(X) 84,385,771.44 79,649,299.86

Fixed Assets V(XI) 2,535,258,077.84 | 2,526,344,043.25

Construction in Process V(XII) 394,099,171.48 483,761,961.85

Productive Biological Assets

Oil & Gas Assets

Right-of-use Assets V(XIII) 1,482,887.09 1,853,608.85

Intangible Assets V(XIV) 181,651,705.49 190,403,916.06

Development Expenditure

Goodwill

Long-term Deferred Expenses V(XV) 6,996,974.82 1,476,116.86

Deferred Income Tax Assets V(XVI) 33,356,161.66 45,296,357.83

Other Non-current Assets V(XVII) 163,768,452.71 44,101,132.75
Total Non-current Assets 21,888,277,309.47 | 21,382,098,021.50
Total Assets 33,129,130,397.09 | 36,500,634,814.02

The accompanying notes form an integral part of the financial statements.

Person-in-charge of the Company:
He Benliu

Person-in-charge of accounting work:

Person-in-charge of accounting institution:

Shen Qingfei

Guo Liangpo




LB Group Co., Ltd.
Balance Sheet (Cont.)
December 31, 2023

(All amounts in RMB unless otherwise stated)

Liabilities & Owner’s Equity Notes Ending balance Balance at the end
of last year
Current Liabilities:
Short-term Borrowings V(XIX) 1,246,093,591.68 2,100,100,000.00
Tradable Financial Liabilities
Derivative Financial Liabilities
Notes Payable V(XX) 3,172,563,177.48 | 6,127,414,283.91
Accounts Payable V(XXI) 1,021,964,560.77 | 2,591,396,309.92
Advances Received
Contract Liabilities V(XXII) 31,393,064.55 88,241,894.95
Staff Remuneration Payable V(XXIII) 35,018,435.80 42,746,099.59
Taxes and Rates Payable V(XXIV) 23,858,338.50 95,054,124.39
Other Payables V(XXV) 3,415,479,720.41 | 4,132,051,080.52
Liabilities Held for Sale
Non-current Liabilities Due within 1 Year V(XXVI) 1,958,027,148.00 1,107,127,148.00
Other Current Liabilities V(XXVII) 4,105,209.50 17,926,613.86
Total Current Liabilities 10,908,503,246.69 | 16,302,057,555.14
Non-current Liabilities:
Long-term Borrowings V(XXVIII) 4,143,300,000.00 | 3,500,600,000.00
Bonds Payable
Of which, Preferred Shares
Perpetual Bonds
Lease Liabilities V(XXIX) 1,160,119.41 1,512,092.60
Long-term Payables
Long-term Employee Remuneration Payable
Estimated Liabilities
Deferred income V(XXX) 5,833,529.41 600,000.00
Deferred Income Tax Liabilities V(XVI) 6,163,310.87 278,041.33
Other Non-current Liabilities
Total Non-current Liabilities 4,156,456,959.69 3,502,990,133.93
Total Liabilities 15,064,960,206.38 | 19,805,047,689.07
Owner’s Equity:
Share Capital V(XXXI) 2,384,669,906.00 | 2,390,145,256.00
Other Equity Instruments
Of which, Preferred Shares
Perpetual Bonds
Capital reserve V(XXXII) 14,743,343,056.12 | 14,578,322,842.54
Less: Treasury Stock V(XXXII) 681,941,738.00 1,412,580,540.00
Other Comprehensive Income V(XXXIV) 453,270.16 453,270.16
Special Reserve V(XXXV) 1,838,891.12
Surplus Reserve V(XXXVI) 1,195,072,628.00 1,195,072,628.00
Undistributed Profit V(XXXVII) 422,573,068.43 -57,665,222.87
Total Owners' Equity 18,064,170,190.71 | 16,695,587,124.95
Total Liabilities & Owners' Equity 33,129,130,397.09 | 36,500,634,814.02

The accompanying notes form an integral part of the financial statements.

Person-in-charge of the Company:
He Benliu

Person-in-charge of accounting work:

Shen Qingfei

Person-in-charge of accounting institution:

Guo Liangpo




LB Group Co., Ltd.
Income Statement

Year 2023

(All amounts in RMB unless otherwise stated)

Amount for the Amount for last
Item Notes X .
Period period
I. Operating Income V(XXXVIII) 7,148,691,106.30 | 7,434,925,394.07
Less: Operating Cost V(XXXVIII) 6,312,401,030.95 | 6,465,566,100.11
Tax and Surcharges V(XXXIX) 38,131,370.72 42,987,918.11
Sales Expense V(XL) 88,854,705.94 87,795,384.43
Overheads V(XLI) 233,301,519.91 473,063,502.77
R&D Expense V(XLIN) 273,892,026.54 282,034,235.78
Financial Expense V(XLII) -34,727,878.11 -75,882,909.79
Of which, Interest Expense V(XLII) 239,967,219.93 223,557,660.60
Interest Income V(XLII) 267,685,154.75 276,623,141.16
Add: Other Income V(XLIV) 35,005,683.39 11,668,073.34
Investment Income (use "-" to show loss) V(XLV) 2,396,355,116.32 | 2,541,525,497.32
Of which, investment income from associates and joint ventures V(XLV) -3,587,047.40 1,552,647.69
Gain on financial assets measured at amortized cost
when derecognized
Gain on net exposure hedge (use "-" to show loss)
Gain from Changes in Fair Value (use "-" to show loss)
Credit impairment loss (use "-" to show loss) V(XLVI) -6,101,140.58 -6,385,428.53
Assets impairment loss (use “-’to show loss)
Gain from asset disposal (use "-" to show loss) V(XLVII) -5,009,084.02 -1,151,077.37
11. Operating Profit (use "-" to show loss) 2,657,088,905.46 | 2,705,018,227.42
Add: Non-operating Income V(XLVIII) 3,598,036.05 1,335,186.83
Less: Non-operating Expenditure V(XLIX) 1,022,559.69 116,886.49
I11. Total Profit (use "-" to show total loss) 2,659,664,381.82 | 2,706,236,527.76
Less: Income Tax Expenses V(L) 29,977,940.12 27,132,945.66
IV. Net Profit (use "-" to show net loss) 2,629,686,441.70 | 2,679,103,582.10
(1) Net Profit from Ongoing Operations (use "-" to show net loss) 2,629,686,441.70 | 2,679,103,582.10
(11) Net Profit from Discontinued Operations (use "-" to show net loss)
V. Other Comprehensive Income, Net After Tax
(1) Other Comprehensive Income which Cannot Be Reclassified into
Profit or Loss
1. Changes arising from Re-measurement of the Defined Benefit
Plan
2. Other Comprehensive Income which Cannot Be Reclassified
into Profit or Loss under the Equity Method
3. Changes in Fair Value of Other Equity Instrument Investments
4. Changes in Fair Value of Enterprise's Own Credit Risk
(11) Other Comprehensive Income which Shall Be Reclassified into
Profit or Loss
1. Other Comprehensive Income which Can Be Reclassified into
Profit or Loss under the Equity Method
2. Changes in Fair Value of Other Bond Investment
3. The Amount of Financial Asset Reclassified into Other
Comprehensive Income
4. Provision for Credit Impairment of Other Bond Investment
5. Provision for Cash Flow Hedging
6. Difference Arising from the Translation of Foreign Currency
Financial Statements
7. Others
V1. Total Comprehensive Income 2,629,686,441.70 | 2,679,103,582.10
VII. Earnings per Share:
(1) Basic Earnings per Share (RMB per Share)
(1) Diluted Earnings per Share (RMB per Share)

The accompanying notes form an integral part of the financial statements.

Person-in-charge of the Company:
He Benliu

Person-in-charge of accounting work:

Shen Qingfei

Person-in-charge of accounting institution:

Guo Liangpo




LB Group Co., Ltd.

Cash Flow Statement

Year 2023

(All amounts in RMB unless otherwise stated)

ltem Notes Amount. for the Amount.for last
Period period
1. Cash Flow from Operating Activities
Cash from sale of goods and rendering of services 6,653,132,973.72 5,790,149,068.47
Tax refund received
Other cash received relating to operating activities V(LI) 743,594,901.75 675,469,064.52
Subtotal of cash inflows from operating activities 7,396,727,875.47 6,465,618,132.99
Cash paid for products & services 6,009,929,866.90 4,425,625,604.74
Cash paid to & for employees 415,728,195.55 292,802,401.20
Cash paid for taxes and rates 264,359,820.50 289,659,189.49
Other cash paid relating to the operating activities V(LI) 605,877,010.74 1,026,104,392.37
Subtotal of cash outflows for operating activities 7,295,894,893.69 6,034,191,587.80
Net cash flow from operating activities V(LIT) 100,832,981.78 431,426,545.19
11. Cash Flow from Investment Activities
Cash from investment withdrawal 636,160,000.00 395,117,234.91
Cash from investment income 2,425,100,000.00 2,464,140,000.00
Net cash from disposal of fixed assets, intangible assets & other
long-term assets 5602,076.19
Net cash received from disposal of subsidiaries & other business units
Other cash received relating to investment activities
Subtotal of cash inflows from investment activities 3,061,260,000.00 2,864,859,311.10
Cash paid for acquisition and construction of fixed assets, intangible
assets & other long-term assets 185,092,646.24 66,665,087.73
Cash paid for investment 1,118,938,658.05 466,000,000.00
Net cash paid to acquire subsidiaries & other business units
Other cash paid relating to investment activities
Subtotal of cash outflows for investment activities 1,304,031,304.29 532,665,087.73
Net cash flow from investment activities 1,757,228,695.71 2,332,194,223.37
111. Cash Flow from Financing Activities
Cash from attracting investments 60,868,429.05 73,389,900.00
Cash from loans acquired 4,506,000,000.00 5,295,100,000.00
Other cash received relating to financing activities V(LI) 34,819,945,820.31 30,676,132,628.62
Subtotal of cash inflows from financing activities 39,386,814,249.36 36,044,622,528.62
Cash paid for debt repayments 3,868,500,000.00 4,087,796,492.00
Cash paid for dividends, profits or interests 2,409,392,437.30 2,964,936,212.68
Other cash paid relating to the financing activities V(LI) 35,654,928,710.55 31,521,441,683.63
Subtotal of cash outflows for financing activities 41,932,821,147.85 | 38,574,174,388.31
Net cash flow from financing activities -2,546,006,898.49 -2,529,551,859.69
1V. Impacts of Changes in Exchange Rate on Cash & Cash Equivalents 8,338,554.41 16,511,042.59
V. Net Increase in Cash & Cash Equivalents V(LIT) -679,606,666.59 250,579,951.46
Add: Beginning balance of cash & cash equivalents 1,129,551,617.29 878,971,665.83
VI. Ending Balance of Cash & Cash Equivalents V(LIT) 449,944,950.70 1,129,551,617.29

The accompanying notes form an integral part of th
Person-in-charge of the Company:
He Benliu

e financial statements.

Person-in-charge of accounting work:
Shen Qingfei

Person-in-charge of accounting institution:

Guo Liangpo




LB Group Co., Ltd.

Statement of Changes in Owners' Equity

Year 2023

(All amounts in RMB unless otherwise stated)

Amount for the period

Other Equity Instruments Other
Item . . Less: Treasury . . i X Total Owners'
Share Capital Preferred Perpetual Capital reserve Comprehensive Special Reserve Surplus Reserve Undistributed Profit X
Others Stock Equity
Shares Bonds Income

1. Balance at the End of Last Year 2,390,145,256.00 14,578,322,842.54 1,412,580,540.00 453,270.16 1,838,891.12 1,195,072,628.00 -57,665,222.87 16,695,587,124.95

Add: Changes in Accounting Policies

Prior Error Correction
Others

11. Beginning Balance for the Year 2,390,145,256.00 14,578,322,842.54 1,412,580,540.00 453,270.16 1,838,891.12 1,195,072,628.00 -57,665,222.87 16,695,587,124.95
111. Increase/Decrease for the Period (“-”: decrease) -5,475,350.00 165,020,213.58 -730,638,802.00 -1,838,891.12 480,238,291.30 1,368,583,065.76
(1) Total Comprehensive Income 2,629,686,441.70 2,629,686,441.70
(11) Capital Paid in or Reduced by Owners -5,475,350.00 165,020,213.58 -730,638,802.00 890,183,665.58

1. Ordinary Shares Paid in by Owners

2. Capital Contributed by Holders of Other

Equity Instruments

3. Amount of Share Payment into Owner's

Equity -5,475,350.00 46,734,213.58 -730,638,802.00 771,897,665.58

4. Others 118,286,000.00 118,286,000.00
(111) Profit Distribution -2,149,448,150.40 -2,149,448,150.40

1. Appropriating Surplus Reserve

2. Distribution to Owners or Shareholders -2,149,448,150.40 -2,149,448,150.40

3. Others
(1V) Internal Carry-over within Owner's Equity

1. Conversion of Capital Reserve into Capital

(or Share Capital)

2. Conversion of Surplus Reserve into Capital

(or Share Capital)

3. Covering Loss with Surplus Reserve

4. Changes in the Defined Benefit Plan

Transferred to Retained Earnings

5. Other Comprehensive Income Transferred to

Retained Earnings

6. Others
(V) Special Reserve -1,838,891.12 -1,838,891.12

1. Amount Appropriated this Period 23,010,571.57 23,010,571.57

2. Amount Used this Period 24,849,462.69 24,849,462.69
(V1) Others
V. Ending Balance for the Period 2,384,669,906.00 14,743,343,056.12 681,941,738.00 453,270.16 1,195,072,628.00 422,573,068.43 18,064,170,190.71

The accompanying notes form an integral part of the financial statements.
Person-in-charge of the Company: He Benliu

Person-in-charge of accounting work: Shen Qingfei

Person-in-charge of accounting institution: Guo Liangpo




LB Group Co., Ltd.

Statement of Changes in Owners' Equity (Cont.)

Year 2023

(All amounts in RMB unless otherwise stated)

Amount for Last Period

Other Equity Instruments Other
Item . . Less: Treasury . " i X Total Owners'
Share Capital Preferred Capital reserve Comprehensive Special Reserve Surplus Reserve Undistributed Profit X
Shares Perpetual Bonds Others Stock Income Equity
1. Balance at the End of Last Year 2,381,470,256.00 14,084,140,413.81 2,218,690,400.00 453,270.16 1,176,055,750.22 141,469,224.67 15,564,898,514.86
Add: Changes in Accounting Policies 18,155.34 18,155.34
Prior Error Correction
Others
11. Beginning Balance for the Year 2,381,470,256.00 14,084,140,413.81 2,218,690,400.00 453,270.16 1,176,055,750.22 141,487,380.01 15,564,916,670.20
111. Increase/Decrease for the Period (“-”: decrease) 8,675,000.00 494,182,428.73 -806,109,860.00 1,838,891.12 19,016,877.78 -199,152,602.88 1,130,670,454.75
(1) Total Comprehensive Income 2,679,103,582.10 2,679,103,582.10
(11) Capital Paid in or Reduced by Owners 8,675,000.00 494,182,428.73 -806,109,860.00 1,308,967,288.73
1. Ordinary Shares Paid in by Owners 9,975,000.00 83,590,500.00 93,565,500.00
2. Capital Contributed by Holders of Other
Equity Instruments
3. Amount of Share Payment into Owner's
Equity -1,300,000.00 410,591,928.73 -899,675,360.00 1,308,967,288.73
4. Others
(111) Profit Distribution 19,016,877.78 -2,878,256,184.98 -2,859,239,307.20
1. Appropriating Surplus Reserve 19,016,877.78 -19,016,877.78
2. Distribution to Owners or Shareholders -2,859,239,307.20 -2,859,239,307.20
3. Others
(1V) Internal Carry-over within Owner's Equity
1. Conversion of Capital Reserve into Capital
(or Share Capital)
2. Conversion of Surplus Reserve into Capital
(or Share Capital)
3. Covering Loss with Surplus Reserve
4. Changes in the Defined Benefit Plan
Transferred to Retained Earnings
5. Other Comprehensive Income Transferred to
Retained Earnings
6. Others
(V) Special Reserve 1,838,891.12 1,838,891.12
1. Amount Appropriated this Period 17,421,090.29 17,421,090.29
2. Amount Used this Period 15,582,199.17 15,582,199.17
(V1) Others
V. Ending Balance for the Period 2,390,145,256.00 14,578,322,842.54 1,412,580,540.00 453,270.16 1,838,891.12 1,195,072,628.00 -57,665,222.87 16,695,587,124.95

The accompanying notes form an integral part of the financial statements.
Person-in-charge of the Company: He Benliu

Person-in-charge of accounting work: Shen Qingfei

Person-in-charge of accounting institution: Guo Liangpo




LB Group Co., Ltd.
Year 2023
Notes to the Financial Statements

LB Group Co., Ltd.

Notes to the Financial Statements for the Year 2023

(All amounts in RMB unless otherwise stated)

I. Basic Information of the Company

LB Group Co., Ltd. (the "Company") has its predecessor known as Jiaozuo General Chemical
Plant which was founded in 1975. With the approval from Jiaozuo Economic and Trade
Commission through the Notice on Approving the Restructuring of Jiaozuo General Chemical
Plant toward the Shareholding Cooperative System (Jiao Jing Mao Qi Zi No. 78 [1998]), the Plant
was restructured into a joint stock cooperative company in 1998 by its trade union committee and
13 natural persons including Xu Gang. On November 1, 2001, deliberated and adopted by the
shareholders’ committee of Jiaozuo General Chemical Plant, the Plant was restructured into a
limited liability company, with a registered capital of RMB 18.50 million, and was renamed
Jiaozuo Haoke Chemical Co., Ltd.

Based on the Replies on Establishing Henan Billions Chemicals Co., Ltd. after Restructuring (Yu
Gu Pi Zi No. 07 [2002]) issued by Henan Provincial People’s Government, the Company was
reregistered with the Industrial and Commercial Administration of Henan Province under the
name of Henan Billions Chemicals Co., Ltd. on July 1, 2002, with a registered capital of RMB
52.1629 million. After capital increase twice in 2007, its registered capital was changed to RMB
70 million.

In accordance with the Reply to Approving Henan Billions Chemicals Co., Ltd.'s Initial Public
Offering (Zheng Jian Xu Ke No. 1016 [2011]) issued by the CSRC, it was agreed that the
Company could issue 24 million RMB common shares to the public. The registered capital after
the change was RMB 94 million and the paid-in capital was RMB 94 million. In 2012, the
Company converted every 10 shares of capital reserve into 20 shares for all shareholders and the
total equity after the capital conversion was increased to 188 million shares.

In accordance with the Motion on Matters Related to the Granting of Restricted Shares under the
Incentive Plan deliberated and adopted at the 21st meeting of the Company’s 4th Board of

Directors on May 22, 2013, the Company issued 3.515 million restricted shares to the participants.



LB Group Co., Ltd.
Year 2023
Notes to the Financial Statements

After that, the Company’s total share capital grew to 191.5150 million shares. In line with the
Motion on Repurchasing and Writing off Some Restricted Shares, as deliberated and adopted at the
26th meeting of the Company’s 4th Board of Directors on February 28, 2014, the Company
repurchased and wrote off some restricted shares due to the failure of its performance of 2013 to
meet the unlocking conditions and the fact that the restricted shares were already granted to
unqualified participants but yet to be unlocked. After the repurchase and writing off was finished
on May 20, 2014, its total share capital decreased from 191.515 million shares to 190.4024 million
shares.

As per the Motion on Granting Reserved Restricted Shares to Participants deliberated and
adopted at the 27th meeting of the Company’s 4th Board of Directors on March 19, 2014, the
Company issued 390,000 restricted shares to the participants. Accordingly, the Company’s total
share capital increased from 190.4024 million shares to 190.7924 million shares.

As per the Motion on Granting Restricted Shares to Participants deliberated and adopted at the
11th meeting of the Company’s 5th Board of Directors on April 24, 2015, the Company issued
15.005 million restricted shares to the participants. Accordingly, the Company’s total share capital
increased from 190.7924 million shares to 205.7974 million shares.

In line with the Motion on Repurchasing and Writing off Some Restricted Shares, as deliberated
and adopted at the 9th meeting of the Company’s 5th Board of Directors on March 13, 2015, the
Company repurchased and wrote off 1,373,200 restricted shares due to the failure of its
performance of 2014 to meet the unlocking conditions and the fact that the restricted shares were
already granted to unqualified participants but yet to be unlocked. After the capital decrease along
with the repurchase and writing off on June 19, 2015, its total share capital decreased from
205.7974 million shares to 204.4242 million shares.

In line with the Motion on Repurchasing and Writing off Some Restricted Shares deliberated and
adopted at the 19th meeting of the Company’s 5th Board of Directors and the 18th meeting of its
5th Board of Supervisors on February 25, 2016, the Company repurchased and wrote off
1,421,000 restricted shares due to the failure of its performance of 2015 to meet the unlocking
conditions and the fact that the restricted shares were already granted to unqualified participants
but yet to be unlocked.

In line with the Plan for Profit Distribution and Conversion of Capital Reserve into Share Capital
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for 2015, deliberated and adopted at the 19th meeting of the 5th Board of Directors on February
27, 2016 and the general meeting of shareholders for 2015 on March 22, 2016, the Company
distributed a cash dividend of RMB 3.50 (inclusive of tax) per 10 shares to all of its shareholders,
based on its total share capital of 204,424,200 shares by the end of 2015. Meanwhile, it converted
every 10 shares of capital reserve into 35 shares for all the shareholders, based on its total share
capital of 204,424,200 shares by the end of 2015. The above equity distribution plan was
completed on April 27, 2016. With this plan implemented, the Company’s total share capital
increased from 204,424,200 shares to 715,484,700 shares.

As confirmed by the Shenzhen Branch of China Securities Depository and Clearing Corporation
Limited (“CSDC Shenzhen Branch™), the repurchase and write-off of the third tranche of the first
issue of restricted shares, the second tranche of the reserved shares, and the restricted shares held
by the participants that were already granted but not unlocked for 2015 were finished on July 28,
2016. After the implementation of the equity distribution plan for 2015, the number of shares
repurchased and written off became 4,973,500.00 shares and the Company’s total share capital
decreased from 715,484,700 shares to 710,511,200 shares.

Approved by the CSRC through the Replies on Approving Private Placement by Henan Billions
Chemicals Co., Ltd. (Zheng Jian Xu Ke No. 899 [2016]), the Company offered 1,321,653,539
RMB common shares (A shares) to 9 subscribers through private placement, with a par value of
RMB 1 per share and offering price of RMB 7.62 per share. As of September 2, 2016, the
Company offered 1,321,653,539 RMB common shares (A shares) to specific investors through
private placement, and raised RMB 10,070,999,967.18 in total. With RMB 106,000,000.00 in
underwriting fees and sponsoring fees deducted, the funds actually raised reached RMB
9,964,999,967.18. With other offering fees of RMB 4,962,165.35 also deducted, the funds actually
raised hit RMB 9,960,037,801.83 net. The above capital availability was verified by BDO China
Shu Lun Pan Certified Public Accountants LLP, which issued the Capital Verification Report filed
as Xin Kuai Shi Bao Zi [2016] No. 711952. As the shares offered through private placement for
2015 were listed on September 20, 2016, the Company’s total share capital increased from
710,511,200 shares to 2,032,164,739 shares.

The Company’s name, both Chinese and English, and the securities abbreviation were changed at
its extraordinary general meeting of shareholders on February 10, 2017. Its Chinese name was
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changed from JTEEFEKIULEZRMDBRAE to BFENKEARMNBRAS, and its
English name, from Henan Billions Chemicals Co., Ltd. to Lomon Billions Group Co., Ltd., with
the short form changed from Billions to Lomon Billions. The securities abbreviation was changed
from BLL to LMBL, too. On February 16, 2017, approved by Jiaozuo Municipal Administration
for Industry and Commerce, the Company underwent change registration formalities with the
industry and commerce administrative department for its new name, and obtained the business
license reviewed and issued by Jiaozuo Municipal Administration for Industry and Commerce for
Lomon Billions Group Co., Ltd., with the unified social credit code of 91410800173472241R.
Confirmed by CSDC Shenzhen Branch, the repurchase and write-off of the second tranche of
restricted shares that amounted to 69,300 shares, which were granted to the participants but yet to
be unlocked for 2015, were finished on June 21, 2017, with the Company’s total share capital
decreased from 2,032,164,739 shares to 2,032,095,439 shares.

Confirmed by CSDC Shenzhen Branch, the repurchase and write-off of the third tranche of
restricted shares that amounted to 74,550 shares, which were granted to the third batch of
participants but yet to be unlocked for 2015, were finished on June 22, 2018, with the Company’s
total share capital decreased from 2,032,095,439 shares to 2,032,020,889 shares.

As approved by the CSRC through the Replies on Approving the Private Placement by Lomon
Billions Group Co., Ltd. (Zheng Jian Xu Ke No. 3423 [2020]), issued on December 15, 2020, the
Company would offer no more than 205,517,241 new shares through private placement and can
adjust the offering in case of changes in total share capital due to share capital increases, etc. As
the Company distributed equities in the third quarter of 2020, the offering price of this private
placement changed from RMB 11.02 per share to RMB 10.91 per share, and the number of shares
offered, from 205,517,241 shares to 207,589,367 shares, raising funds of RMB 2,264,799,993.97
in total. With offering fees of RMB 23,346,782.43 (exclusive of tax) deducted, the funds actually
raised reached RMB 2,241,453,211.54 net, including new share capital of RMB 207,589,367.00
and new capital reserve of RMB 2,033,863,844.54. On February 9, 2021, BDO China Shu Lun
Pan Certified Public Accountants LLP issued the Capital Verification Report on Private
Placement by Lomon Billions Group Co., Ltd. (Xin Kuai Shi Bao Zi No. ZG10136 [2021]). The
additional shares offered through private placement were listed on the Shenzhen Stock Exchange
on March 3, 2021. The total share capital the Company changed from 2,032,020,889 shares as at
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31 December 2020 to 2,239,610,256.00 shares.

The Company’s name, both Chinese and English, and the securities abbreviation were changed at
its extraordinary general meeting of shareholders on May 14, 2021. Its Chinese name was changed
from REHEMKERRNBRAS to RAKARMAR/AE], and its English name, from
Lomon Billions Group Co., Ltd. to LB Group Co., Ltd., with the short form changed from Lomon
Billions to LB Group. The securities abbreviation was changed from LMBL to LBG, too. On July
5, 2021, approved by Jiaozuo Municipal Administration for Industry and Commerce, the
Company underwent change registration formalities with the industry and commerce
administrative department for its new name, and obtained the unified social credit code issued by
Jiaozuo Municipal Administration for Industry and Commerce.

In accordance with the Motion on the 2021 Restricted Share Incentive Plan (Revised Draft) and
Its Abstract and the Motion on Applying to the General Meeting of Shareholders for Authorizing
the Board of Directors to Implement the Equity Incentive Plan, which were adopted at the first
extraordinary general meeting of shareholders for 2021 on May 17, 2021, the Motion on Adjusting
the Initial Granting Price for the 2021 Restricted Share Incentive Plan and the Motion on
Granting Restricted Shares to Some Participants for the First Time, which were adopted at the
21st meetings of the 7th Board of Directors and 21st meetings of the 7th Board of Supervisors on
May 28, 2021, the Company planned to grant 139.20 million restricted shares to 5,001 participants
at a price of RMB 15.64 per share on May 28, 2021, the date for granting the restricted shares.
The Company actually granted 139,060,000.00 restricted shares to 4,859 participants this time.
With this incentive plan implemented, the Company’s registered capital and share capital
increased by RMB 139,060,000.00, and its share capital changed from 2,239,610,256.00 shares to
2,378,670,256.00 shares. The above capital availability was verified by BDO China Shu Lun Pan
Certified Public Accountants LLP, which issued the Capital Verification Report filed as Xin Kuali
Shi Bao Zi [2021] No. ZG11693.

In accordance with the Motion on Granting Restricted Shares to Suspended Participants,
deliberated and adopted at the 27th meeting of its 7th Board of Directors on September 3, 2021,
the Company took September 3, 2021 as the date for granting restricted shares to suspended
participants and granted 2.80 million restricted shares to the qualified suspended participant He
Benliu, and the Company’s share capital changed from 2,378,670,256.00 shares to
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2,381,470,256.00 shares. The above capital availability was verified by BDO China Shu Lun Pan
Certified Public Accountants LLP, which issued the Capital Verification Report filed as Xin Kuai
Shi Bao Zi [2021] No. ZG10275.

According to the Motion on Repurchasing and Writing off Some Restricted Shares, deliberated and
adopted at the 29th meeting of the Company’s 7th board of directors on November 29, 2021, it
was agreed to repurchase and write off 260,000.00 restricted shares totally that had been granted
to the participants who became disqualified due to resignation, retirement and death but were still
locked up. BDO China Shu Lun Pan CPAs LLP verified the above issue and produced the Capital
Verification Report on Capital Decrease in LB Group Co., Ltd. Due to Its Repurchase and
Write-Off of Some Restricted Shares (Xin Kuai Shi Bao Zi No. ZG10219 [2022]) on March 15,
2022. After the repurchase and write-off, the Company’s total share capital decreased from
2,381,470,256.00 shares to 2,381,210,256.00 shares.

According to the Motion on Repurchasing and Writing off Some Restricted Shares, deliberated and
adopted at the 35th meeting of the Company’s 7th board of directors on April 28, 2022, the Board
of Directors of the Company decided to repurchase and write off 930,000.00 restricted shares in
total that were granted but failed to meet the unlocking conditions. The above issue was verified
with the Capital Verification Report on LB Group Co., Ltd. (Ya Kuai Yan Zi No. 01220003 [2022])
issued by Asia Pacific (Group) CPAs (Special General Partnership) on July 16, 2022. After the
repurchase and write-off, the Company’s total share capital decreased from 2,391,185,256.00
shares to 2,390,255,256.00 shares.

According to the Motion on Granting Reserved Restricted Shares to Participants, deliberated and
adopted at the 36th meetings of the Company’s 7th Board of Directors and the 36th meetings of
7th Board of Supervisors on May 17, 2022, it was agreed that 9.975 million restricted shares
would be granted to qualified participants on May 17, 2022, the date of granting reserved
restricted shares and the share capital increased from 2,381,210,256.00 shares to 2,391,185,256.00
shares. The above capital availability was verified by Asia Pacific (Group) CPAs (Special General
Partnership), which issued the Capital Verification Report filed as Ya Kuai Yan Zi [2022] No.
01220001.

According to the Motion on Repurchasing and Writing off Some Restricted Shares, deliberated and
adopted at the 37th meeting of the Company’s 7th board of directors and the 38th meetings of 7th
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Board of Supervisors on June 13, 2022, given that 11 participants became disqualified, the
Company repurchased and wrote off 110,000 restricted shares that were granted to the participants
above but still locked up in accordance with the Share Incentive Plan (Revised Draft). The
Company’s share capital decreased from 2,390,255,256.00 shares to 2,390,145,256.00 shares. The
above capital repurchase was verified by Asia Pacific (Group) CPAs (Special General Partnership),
which also produced the Capital Verification Report on LB Group Co., Ltd. (Ya Kuai Yan Zi No.
01220004 [2022]).

In accordance with the Motion on Repurchasing and Writing off Some Restricted Shares,
deliberated and adopted at the 45th meeting of the Company’s 7th board of directors and the 46th
meetings of 7th Board of Supervisors on December 6, 2022, the Company repurchased and wrote
off 878,300.00 restricted shares that had been granted to the participants but still locked up. The
Company’s share capital decreased from 2,390,145,256.00 shares to 2,389,266,956.00 shares. The
Company completed the alteration registration with the industrial and commercial authority for the
decrease of its registered capital in April 2023. Reviewed and confirmed by the CSDC Shenzhen
Branch, the Company completed the procedures for the repurchase and write-off above on April
19, 2023.

On March 30, 2023, the Motion on Repurchasing and Writing off Some Restricted Shares was
deliberated and adopted at the 50th meeting of the Company’s 7th board of directors and the 51st
meeting of its 7th board of supervisors. Of the participants granted restricted shares for the first
time under the Company’s Share Incentive Plan, 30 participants had resigned, and two had
changed their roles. They were no longer eligible for the incentive. Together, they had been
granted 2,828,700 restricted shares that were still locked up. Of the participants granted the
reserved restricted stock units, 19 participants had resigned and were no longer eligible for the
incentive. They had been granted a total of 145,000 restricted shares that were still locked up.
According to the Share Incentive Plan (Revised Draft), after the repurchase and write-off of the
2,973,700 restricted shares granted but yet to be unlocked, the Company’s total share capital
would decrease from 2,389,266,956 shares to 2,386,293,256 shares. Reviewed and confirmed by
the CSDC Shenzhen Branch, the Company completed the procedures for the repurchase and
write-off above on June 7, 2023.

On July 26, 2023, the Motion on Revising the Company s Articles of Association was deliberated
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and adopted at the 5th extraordinary general meeting for 2023. Of the participants granted
restricted shares for the first time, 13 participants had resigned and 4 passed away. They were no
longer eligible for the incentive. The restricted shares granted to one participant would be
repurchased and written off because of the participant’s performance for 2022. Together, they had
been granted 521,100 restricted shares that were still locked up. Of the participants granted
reserved restricted stock units, 12 participants had resigned and were no longer eligible for the
incentive. Some of the restricted shares granted to one participant would be repurchased and
written off because the participant’s performance for 2022 was rated as “pass”, and those granted
to another participant would also be repurchased and written off for the period because of the
participant’s performance for 2022. Together, they had been granted 70,750 restricted shares yet to
be unlocked. According to the Share Incentive Plan (Revised Draft), the Company would
repurchase and write off 591,850 restricted shares that had been granted to the participants above
but failed to meet the unlocking conditions. After the restricted shares were repurchased and
written off, except 12,000 shares granted to an employee that were not repurchased for personal
reasons, the Company’s total share capital decreased from 2,386,293,256 shares to 2,385,713,406
shares.

On October 18, 2023, the Motion on Repurchasing and Writing off Some Restricted Shares was
deliberated and adopted at the 7th meeting of the Company’s 8th board of directors and the 7th
meeting of its 8th board of supervisors. Of the participants granted restricted shares for the first
time under the Company’s Share Incentive Plan, 54 participants had resigned, and two had passed
away and one had changed his/her role. They were no longer eligible for the incentive. The Board
of Directors of the Company decided to repurchase and write off 831,000 restricted shares that had
been granted but yet to be unlocked. Of the participants to be granted reserved restricted shares, 27
have resigned and are no longer qualified for the incentive. The Board of Directors of the
Company decided to repurchase and write off 212,500 restricted shares that had been granted but
yet to be unlocked. This repurchase and write-off involved 84 persons and 1,043,500 shares. After
the repurchase and write-off, the Company’s total share capital decreased from 2,381,470,256.00
shares to 2,381,210,256.00 shares.

Legal representative of the Company: He Benliu;

Registered capital: Two Billion Three Hundred and Eighty-Four Million Six Hundred and
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Fifty-Seven Thousand Nine Hundred and Six Yuan only;

Company domicile: Fengfeng Sub-district Office, Zhongzhan District, Jiaozuo;

Business scope: Engaging in the import and export business of products self-produced by the
company and relevant technologies; with those products or technologies restricted or prohibited by
the state excluded, production and sales of chemical products (excluding dangerous chemicals and
inflammable and explosive products); sales of iron fertilizer; production (production address:
Billions Park, Zhongzhan District) and sales of 600ktpa of sulphuric acid (only the sulphuric acid
the company produces within the plant area); production of scandium oxide; lease of equipment,
properties and land.

The financial statements were approved and released by the Board of Directors of the Company as

at the date of April 20, 2024.

1. Basis for Preparation of Financial Statements

(1) Preparation basis

The Company prepares the financial statements based on transactions and events actually incurred
and in accordance with accounting policies and estimates as stated in the Note I1l. The financial
statements do not include the consolidated financial statements.

The financial statements are open for declaring the financial statements of 2022 by the Company
to the competent industrial and commercial authority and tax authority only, not for other

purposes.

(11) Going concern

The financial statements have been prepared on a going concern basis.

I11. Major Accounting Policies and Accounting Estimates
(I Accounting period

An accounting year shall last from January 1st to December 31st on Gregorian calendar.

(11) Business cycle

The Company's business cycle is 12 months.
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(111) Recording currency

The Company uses Renminbi (RMB) as the recording currency.

(1V) Accounting for a business combination involving/not involving enterprises under the
same control

Combination of enterprises under the same control: Assets acquired and liabilities assumed by the
combining party in a business combination (including the goodwill resulted from the acquisition
of the combined party by the ultimate controller) are measured at carrying amount of the
combined party’s assets and liabilities in the consolidated financial statements of the ultimate
controller at the combination date. The share premium of capital reserve is adjusted based on the
difference between the carrying amount of net assets acquired in a business combination and the
carrying amount of the consideration paid up upon combination or the aggregate value of the
issued shares; in the event that the share premium of capital reserve is inadequate for deduction,
the retained earnings are adjusted.

Combination of enterprises under different controls: The combination cost includes assets paid,
liabilities incurred or assumed and the fair values of equity securities issued by the buyer in order
to get the control over the acquiree at the date of acquisition. If the combination costs are greater
than the fair value of the identifiable net assets it obtains from the acquired party, the difference
shall be recognized as goodwill. If the combination costs are smaller than the fair value of the
identifiable net assets it obtains from the acquiree, the difference shall be recognized in profit or
loss for the period. The identifiable assets, liabilities and contingent liabilities which are acquired
in the combination and are eligible for recognition shall be measured at their fair value on the date
of purchase.

Any associated costs directly incurred on the business combination are charged to profit or loss for
the period at the time of occurrence. The trading expenses on equity securities or debt securities
issued for business combination shall be recognized as the initial amounts of the equity securities

or debt securities.

(V) Criteria for control and preparation method of consolidated financial statements
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1. Criteria for control

The scope of consolidated financial statements is determined on the basis of control. The
consolidation scope covers the Company and all subsidiaries. Control refers to a situation that the
Company controls an investee, or has rights, to variable returns from its involvement with the
investee’s relevant activities and has the ability to influence those returns through its power over

the investee.

2. Consolidation procedures

The Company deems the whole Group as one accounting entity and prepares the consolidated
financial statements according to the uniform accounting policy to show the Group's overall
financial condition, operating result and cash flow. Eliminate the impact of intracompany
transactions between the Company and subsidiaries and among subsidiaries. If the intracompany
transaction indicates that the relevant assets have impairment losses, such losses will be fully
recognized. Where the accounting policy or accounting period applicable to a subsidiary is
different from that of the Company, necessary adjustment shall be made to financial statements of
the subsidiary according to the accounting policy and accounting period of the Company when
consolidated financial statements are prepared.

The owner’s equity, net profit or loss and comprehensive income of subsidiaries for the period
which is attributable to minority shareholders are separately presented under the owner’s equity in
the consolidated balance sheet, under the net profit in the consolidated income statement and
under the total amount of comprehensive income, respectively. Where the current-period losses
attributable to minority shareholders of subsidiary exceed their share of owners' equity in the
subsidiary at the beginning of the period, the remainder still offsets against the minority interest.
(1) Additional subsidiary or business

For a subsidiary or business added from a business combination involving enterprises under the
common control during the reporting period, the operating results and cash flows of the additional
subsidiary or business from the beginning of the period during which the acquisition occurs until
the end of the reporting period shall be included in the consolidated financial statements. The
beginning balances of the consolidated financial statements and relevant items in comparative
statements shall be adjusted as if the consolidated reporting entity has been in existence since the
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point of time when the ultimate controller begins exerting control.

A subsidiary or business added from a business combination involving enterprises not under the
same control during the reporting period shall be included in the consolidated financial statements
since the acquisition date, based on the fair values of all the identifiable assets, liabilities and
contingent liabilities determined on the acquisition date.

(2) Disposal of subsidiary

(D Ordinary processing method

When the control over the investee is lost due to disposal of part of equity investments or other
reason, the remaining equity investment after disposal shall be re-measured at fair value at the date
of loss of control rights. The sum of consideration received from disposal of equity and the fair
value of the remaining equity, less the sum of the share of net assets of the subsidiary and the
goodwill calculated based on the original holding ratio since the acquisition date or combination
date, is included in the investment income for the period when the controlling rights are lost. Other
comprehensive income that are related to the original subsidiary’s equity investment and can be
reclassified into profit or loss in the future, and other changes in owner’s equity accounted for
applying the equity method shall be transferred as the investment income of the period when the
control is lost.

2 Phased disposal of subsidiary

Normally, if disposal of equity investment in a subsidiary is conducted by stages through multiple
transactions until loss of control, multiple transactions shall be treated as a package transaction
when terms and conditions and economic effects of these transactions involving disposal of equity
investment in the subsidiary meet one or more of the following:

i. Multiple transactions are reached simultaneously or after taking into account of their interaction;
ii. Multiple transactions, only in whole, can realize a complete commercial result;

iii. Occurrence of one transaction is dependent on that of at least another transaction;

iv. One transaction is deemed uneconomic individually, but economic when combined with the
other transactions.

In case of a package transaction, the multiple transactions shall be accounted for as one transaction
to dispose of subsidiaries and lose the control; The difference between the disposal proceeds of
each transaction prior to loss of control and the related share of net assets of the subsidiary
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corresponding to the disposal shall be recognized as the other comprehensive income on the
consolidated financial statements, and transferred on a lump sum basis to profit or loss for the
period upon loss of control.

The multiple transactions which are not a package transaction shall, prior to loss of control, be
accounted for as partial disposal of equity investment in subsidiaries without loss of control. Upon
loss of control over subsidiaries, the ordinary processing method shall apply.

(3) Acquisition of minority interests in subsidiaries

The difference between the additional long-term equity investment arising from acquiring of a
minority interest, and the subsidiary's net assets that are in proportion to new shares and have been
computed since the acquisition date or combination date, will be accounted for to adjust the share
premium in the capital reserve in the consolidated balance sheet or, in case of insufficient share
premium in the capital reserve to write down, the retained earnings.

(4) Partial disposal of equity investment in subsidiaries without loss of control

The difference between the proceeds from the disposal and the share of the net asset of the
subsidiary calculated since the acquisition or combination date that should be acquired through
disposal of the long-term equity investment, shall be used to adjust the share premium under the
capital reserve in the consolidated balance sheet. The retained earnings will be offset if the

premium is insufficient for the adjustment.

(V1) Classification of joint arrangements and accounting methods for joint operations

A joint arrangement is either a joint operation or a joint venture.

A joint operation is a joint arrangement whereby the joint operators have rights to the assets, and
obligations for the liabilities, relating to the arrangement.

The Company recognizes the following items in relation to its interest in a joint operation:

(1) Its assets, and assets held jointly based on its share;

(2) Its liabilities, and liabilities shared jointly based on its share;

(3) Its revenue from the sale of its share of the output of the joint operation;

(4) Its revenue from the sale of the output by the joint operation based on its share; and

(5) Its expenses, and its share of any expenses incurred jointly based on its share.

The Company's investment in joint ventures is accounted for using the equity method. Please see
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the details in Note I11. (X111) Long-term Equity Investments.

(VI11) Standards for recognizing as cash and cash equivalents

Cash refers to the Company's cash on hand and cash in bank available for payment at any time;
Cash equivalents are short-term, highly liquid investments held by the Company that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.

(VII1) Foreign currency transactions and translation of foreign currency statements

1. Foreign currency transactions

The amount of foreign currency transactions are translated into RMB for recording by applying
the spot exchange rate prevailing on the date when the transactions occur.

The balance of monetary items denominated in foreign currency on the balance sheet date shall be
translated as per the spot exchange rate prevailing on the balance sheet date. The exchange
differences arising therefrom shall be recorded into the profit or loss for the period except that the
exchange differences arising from borrowings denominated in foreign currencies specially for
purchasing and constructing assets meeting the capitalization conditions are recorded following

the principle of capitalization of borrowing expenses.

2. Translation of foreign currency financial statements

The spot exchange rate on the balance sheet date shall be used for the translation of asset and
liability items in the balance sheet; whereas owner's equity items other than the item of
“undistributed profits” shall be translated as per the spot exchange rate quoted on the date of
occurrence of transaction. The revenues and expenses in the income statement are translated into
RMB at the spot exchange rate at the transaction date.

When overseas business is disposed of, difference arising from the translation of foreign currency
financial statements related to the overseas business shall be transferred from the owners’ equity

item to the profit or loss for the period.

(IX) Financial instruments
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When the Company becomes one party of the financial instrument contract, a financial asset,
financial liability or equity instrument is recognized.

1. Classification of financial instruments

Based on the Company's business model to manage financial assets and the characteristics of
contractual cash flows of financial assets, the financial assets are classified into when initially
recognized: financial assets measured at amortized cost, financial assets at fair value through other

comprehensive income and financial assets at fair value through profit or loss.

The Company classifies the financial assets which simultaneously meet the following conditions
and are not designated as financial assets at fair value through profit or loss into financial assets
measured at amortized cost:

- The objective of the business model is to collect contractual cash flows;

- Contractual cash flows are solely payments of principal and interest on the principal outstanding.
The Company classifies the financial assets which simultaneously meet the following conditions
and are not designated as financial assets at fair value through profit or loss into financial assets
measured at fair value through other comprehensive income (debt instrument):

- The objective of the business model is to collect contractual cash flows and sell the financial
asset as well;

- Contractual cash flows are solely payments of principal and interest on the principal outstanding.
For investment in non-trading equity instruments, the Company can irrevocably designate them as
measured at fair value through other comprehensive income at the time of initial recognition
(equity instrument). Such designation is based on a single investment, and relevant investment

meets the definition of the equity instrument, as seen from the issuer.

Except for the above financial assets measured at amortized cost and at fair value through other
comprehensive income, the Company classifies all other financial assets into financial assets at
fair value through profit or loss. At initial recognition, the Company may irrevocably designate as
at fair value through profit or loss a financial asset which should have been classified as measured
at amortized cost or at fair value through other comprehensive income when doing so eliminates
or significantly reduces an accounting mismatch.
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The financial liabilities are classified into the following categories at initial recognition: Financial

liabilities at fair value through profit or loss and financial liabilities measured at amortized cost.

2. Recognition basis and measurement method of financial instruments

(1) Financial assets measured at amortized cost

Financial assets measured at amortized cost, including notes receivable, accounts receivable, other
receivables, long-term receivables and bond investment, are initially measured at fair value with
relevant trading expenses recorded in the amount initially recognized. Accounts receivable will be
initially measured at their transaction price if the accounts receivable do not contain a significant
financing component or the accounts receivable that contain a financing component no more than
one year are not to be taken into account.

During the holding period, the interest calculated according to the effective interest rate shall be
recognized in the profit or loss for the period.

At the time of recovery or disposal, the difference between the proceeds actually received and the

carrying amount of the financial asset shall be recognized in profit or loss for the period.

(2) Financial assets at fair value through other comprehensive income (debt instrument)

Financial assets at fair value through other comprehensive income (debt instrument), including
accounts receivable financing and other bond investments, are initially measured at fair value with
relevant trading expenses recorded in the amount initially recognized. The financial assets shall be
measured subsequently according to fair value. Changes in fair value other that the interest,
impairment loss or gain, and exchange gain or loss calculated using the effective interest method
shall be recognized in other comprehensive income.

Upon derecognition, the accumulated gain or loss previously recognized in other comprehensive

income is transferred out and recognized in profit or loss for the period instead.

(3) Financial assets at fair value through other comprehensive income (equity instrument)
Financial assets at fair value through other comprehensive income (equity instrument), including
other equity instrument investments, are initially measured at fair value with relevant trading
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expenses recorded in the amount initially recognized. The financial assets shall be measured
subsequently according to fair value. Changes in fair value shall be recognized in other
comprehensive income. Dividend obtained shall be recognized to profit or loss for the period.

Upon derecognition, the accumulated gain or loss previously recognized in other comprehensive

income is transferred out and recognized in retained earnings.

(4) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss, including tradable financial assets, derivative
financial assets and other non-current financial assets, are initially measured at fair value with
relevant trading expenses recorded in profit or loss for the period. The financial assets shall be
measured subsequently according to fair value. Changes in fair value shall be recognized in profit

or loss for the period.

(5) Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss, including tradable financial liabilities and
derivative financial liabilities, are initially measured at fair value with relevant trading expenses
recorded in profit or loss for the period. The financial liabilities shall be measured subsequently
according to fair value. Changes in fair value shall be recognized in profit or loss for the period.
Upon derecognition, any difference between their carrying amount and the consideration paid is

recognized in profit or loss for the period.

(6) Financial liabilities measured at amortized cost

Financial liabilities measured at amortized cost, including short-term borrowings, notes payable,
accounts payable, other payables, long-term borrowings, bonds payable, and long-term payables,
are initially measured at fair value with relevant trading expenses recorded in the amount initially
recognized.

During the holding period, the interest calculated according to the effective interest rate shall be
recognized in the profit or loss for the period.

Upon derecognition, any difference between the consideration paid and the carrying amount of the
financial liabilities is recognized in profit or loss for the period.
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3. Recognition basis and measurement method for derecognition and transfer of financial
assets

A financial asset shall be derecognized by the Company when one of the following conditions is
satisfied:

- When its contractual right of collecting cash flow has terminated:;

- When the financial asset has been transferred and the Company has had nearly all risks and
returns on ownership of the financial asset transferred to the transferee;

- When the financial asset has been transferred; although the Company has neither transferred nor
retained substantially all the risks and rewards of ownership of the financial asset, it has not

retained control of the financial asset.

If the Company and its counterparty modify or renegotiate the contract, which constitutes a
substantial modification, the financial asset is derecognized and a new financial asset is

recognized based on the modified terms.

When a financial asset is transferred, if nearly all risks and returns on ownership of the financial

asset have been retained, the financial asset shall not be derecognized.

When determining whether the transfer of a financial asset satisfies the above conditions for
derecognition, the principle of substance over form shall apply.

The Company classifies the transfer of financial assets into complete transfer and partial transfer
of financial assets. If the complete transfer of a financial asset satisfies conditions for
derecognition, the difference between the following two amounts will be recorded into the profit
or loss for the period:

(1) The carrying amount of the transferred financial asset;

(2) The sum of the consideration received for the transfer and the accumulated changes in fair
value directly recognized in owner’s equity previously (in the case that the transferred financial
asset concerned is a financial asset at fair value through other comprehensive income (debt
instrument)).
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If the partial transfer of a financial asset satisfies conditions for derecognition, the carrying
amount of the transferred financial asset shall be apportioned at fair values between those
derecognized as such and those not derecognized as such, and the difference between the
following two amounts will be recorded into the profit or loss for the period:

(1) The carrying amount of the portion derecognized as financial asset;

(2) The sum of the consideration received for the portion that has been derecognized and the
amount of the part to be derecognized in the accumulated changes in fair value directly recognized
in owner’s equity previously (in the case that the transferred financial asset concerned is a
financial asset at fair value through other comprehensive income (debt instrument)).

If the transfer of a financial asset does not satisfy the conditions for derecognition, the financial
asset shall continue to be recognized and the consideration received shall be recognized as a

financial liability.

4. Derecognition of financial liabilities

If a financial liability has been in whole or partially discharged of its existing obligations, the
corresponding entire or partial financial liability shall be derecognized. An existing financial
liability shall be derecognized and at the same time a new financial liability will be recognized
where an agreement is entered into between the Company and its creditor to replace the existing
financial liability with the new financial liability to be assumed, and the contract terms of the new
financial liability are substantially different from those of the existing financial liability.

Whole or part of an existing financial liability shall be derecognized where all or certain contract
terms of the existing financial liability are substantially revised, and at the same time the financial
liability with the revised terms shall be recognized as a new financial liability.

Upon de-recognition of whole or part of a financial liability, any difference between the carrying
amount of the derecognized financial liability (whole or part) and the consideration paid
(including any non-cash asset transferred or any new financial liability assumed) is recorded to
profit or loss for the period.

Where the Company repurchases portion of a financial liability, the entire carrying amount of the
financial liability shall be allocated based on the relative fair values at the repurchase date of the
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portion that continue to be recognized and the portion to be derecognized. Any difference between
the carrying amount allocated to the derecognized portion and the consideration paid (including
any transferred-out non-cash asset or any assumed new financial liability) is recorded into profit or

loss for the period.

5. Methods of determining fair values of financial assets and financial liabilities

If there is an active market for the financial instruments, their fair value will be determined by the
quoted market price in the active market. For the financial instruments without an active market,
their fair value is determined by valuation techniques. When making valuation, the Company will
use valuation techniques then applicable and supported by sufficient data and other information
available, choose inputs in line with the characteristics of relevant asset or liability that a market
participant would take into account when trading the asset or liability, and give priority to the
relevant observable inputs. Only when the relevant observable inputs are not available or

infeasible, will the Company use the unobservable inputs.

6. Testing and accounting method for the impairment of financial instruments

The Company accounts for impairment of financial assets measured at amortized cost, financial
assets at fair value through other comprehensive income (debt instruments), and financial
guarantee contracts based on expected credit losses.

Based on the past events, current state and forecasts of future economic conditions and other
reasonable and supportable information, the Company calculates the weighted probability of the
present value of the difference between cash flows receivable in accordance with the contract and
cash flows expected to be received with the risks of a default occurring as the weight and

recognizes expected credit losses.

For accounts receivable and contract assets from transactions subject to the Accounting Standard
for Business Enterprises No. 14 — Revenue, whether containing a significant financing
component or not, the Company will measure the loss allowance invariably at an amount equal to
the lifetime expected credit losses.

For lease receivables from transactions subject to the Accounting Standard for Business
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Enterprises No. 21 — Lease, the Company elects to measure the loss allowance invariably at an
amount equal to the lifetime expected credit losses.

Regarding other financial instruments, the Company assesses at every balance sheet date the
changes in credit risk associated with relevant financial instruments since the initial recognition.
The Company compares the risk of a default occurring on the financial instrument as at the
balance sheet date with the risk of a default occurring on the financial instrument as at the date of
initial recognition to determine the comparative changes in the risk of a default occurring on the
financial instrument in the expected lifetime and to assess whether there has been significant
increase in the credit risk on the financial instrument since initial recognition. The Company will
presume that the credit risk on a financial instrument has increased significantly when contractual
payments are more than 30 days past due, unless there is definite evidence that the credit risk has
not increased significantly since initial recognition.

The Company will believe the credit risk on a financial instrument has not increased significantly
since initial recognition if the financial instrument has low credit risk at the balance sheet date.

If there has been significant increase in the credit risk of the financial instrument since initial
recognition, the Company will measure a loss provision at an amount equal to the lifetime
expected credit losses of the financial instrument; if there has been no significant increase in the
credit risk of the financial instrument since initial recognition, the Company will measure a loss
allowance at an amount equal to the 12-month expected credit losses. The Company will
recognize the increase or reversal in a loss allowance in profit or loss for the period as impairment
loss or gain. For a financial asset measured at fair value through other comprehensive income
(debt instrument), the Company will recognize a loss allowance in other comprehensive income,
include the impairment losses or gains in profit and loss for the period, and will not write down
the carrying amount of the financial asset presented in the balance sheet.

The Company’s financial assets are classified as follows:

For notes receivable, accounts receivable, prepayment, other receivables and accounts receivable
financing, if there is objective evidence indicating that they are impaired or they are applicable to
separate assessment, a separate impairment test will be carried out to recognize the expected credit
loss and make provision for the impairment individually. If there is no objective evidence
indicating they are impaired, or the expected credit loss cannot be estimated based on a reasonable
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cost for a single financial asset, the Company will separate notes receivable, accounts receivable,

other receivables and accounts receivable financing into several groups based on the

characteristics of credit risks and calculate expected credit losses accordingly. The grouping basis

and the calculation method of expected credit losses are as follows:

Below are the grouping basis for notes receivable and the calculation method of expected credit

losses:

Item

Basis of grouping

Measurement method for expected credit losses

Banker’s acceptance bill

The accepting bank’s credit rating in the banker’s acceptance
bill is taken as the characteristics of credit risk

Notes receivable

Commercial acceptance bill

The accepting company’s credit rating in the commercial

acceptance bill is taken as the characteristics of credit risk

Below are the grouping basis for accounts receivable and the calculation method of expected

credit losses:

Item

Basis of grouping

Measurement method for expected credit losses

Group of accounts
receivable 1-
Portfolio with similar
credit risk

characteristics

Age group

The Company will prepare the comparison table between age of
accounts receivable and rate of lifetime expected credit losses and
calculate expected credit losses after taking into consideration
historical credit loss experience, current state and forecasts of

future economic conditions.

Group of accounts
receivable 2-
Portfolio grouped
with related party
balances within the

consolidation scope

Group of related
parties within the
scope of

consolidation

Expected credit loss ratio of the group is 0 based on default risk
exposure and lifetime expected credit loss ratio, after taking into
consideration historical credit loss experience, current state and

forecasts of future economic conditions

Below are the grouping basis for accounts receivable financing and the calculation method of

expected credit losses:

Account title

Reclassified item

Basis of grouping

Measurement method for expected credit

losses

Accounts
Receivable

Financing

Banker’s acceptance
bill

The accepting bank’s credit rating in the
banker’s acceptance bill is taken as the

characteristics of credit risk

Notes Receivable

Commercial

acceptance bill

The accepting company’s credit rating in
the commercial acceptance bill is taken as

the characteristics of credit risk
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Account title

Reclassified item

. . Measurement method for expected credit
Basis of grouping
losses

Accounts

Receivable group

The Company will prepare the comparison
table between age of accounts receivable
and rate of lifetime expected credit losses
Age group and calculate expected credit losses after
taking into consideration historical credit
loss experience, current state and forecasts

of future economic conditions.

Expected credit loss ratio of the group is 0

based on default risk exposure and lifetime
Group of related . . o
) o expected credit loss ratio, after taking into
parties within the . . .
o consideration historical credit loss
scope of consolidation .
experience, current state and forecasts of

future economic conditions

Below are the grouping basis for other receivables and the calculation method of expected credit

losses:
Item Basis of grouping Measurement method for expected credit losses
The Company will prepare the comparison table between age of
Related parties beyond ' dividends receivable and rate of lifetime expected credit losses and
the scope of | calculate expected credit losses after taking into consideration
Other
consolidation historical credit loss experience, current state and forecasts of future
receivables- . o
economic conditions
Dividends
. Expected credit loss ratio of the group is 0 based on default risk
receivable Related parties within
exposure and lifetime expected credit loss ratio, after taking into
the scope of
consideration historical credit loss experience, current state and
consolidation
forecasts of future economic conditions
The Company will prepare the comparison table between age of
other receivables and rate of lifetime expected credit losses and
Age group calculate expected credit losses after taking into consideration
historical credit loss experience, current state and forecasts of future
Other ) .
economic conditions
receivables

Group of related parties

within the scope of

consolidation

Expected credit loss ratio of the group is 0 based on default risk
exposure and lifetime expected credit loss ratio, after taking into
consideration historical credit loss experience, current state and

forecasts of future economic conditions
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Below is the comparison table between the age of group with similar credit risk characteristics and

the rate of lifetime expected credit losses:

Rate of expected credit losses of Rate of expected credit losses of other
Age of accounts
accounts receivable (%) receivables (%)

Within 1 year 5.00 5.00

1-2 years 10.00 10.00
2-3 years 30.00 30.00
3-4 years 50.00 50.00
4-5 years 80.00 80.00
Over 5 years 100.00 100.00

(X) Inventories

1. Classification and cost of inventories

Inventory can be classified as supplies in transit, raw materials, revolving materials, finished
goods, goods in process, goods delivered, and materials for consigned processing.

Inventories are initially measured at their costs. The costs of inventories comprise costs of
purchase, processing costs and other costs incurred in bringing the inventories to their present

location and condition.

2. Pricing method of delivered inventory

The inventory shall be carried at the weighted average method when delivered.

3. Inventory recording system

Perpetual inventory system is applied.

4. Method for amortizing low-value consumables and packaging materials
(1) Low-value consumables are amortized by the one-off write-off method

(2) Packaging materials are amortized by the one-off write-off method

5. Standards of recognition and methods for making provision for impairment of inventories
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At the balance sheet date, inventories shall be measured at the lower of between cost and net
realizable value. Where the cost of an inventory is higher than its net realizable value, impairment
provision for inventory shall be set aside. The net realizable values are the amount of the estimated
sale prices of inventories deducting estimated cost until completion, estimated sale expenses and
relevant taxes and fees in daily activities.

For inventories available for sale such as manufactured goods, finished goods and materials, their
net realizable values are determined by the estimated sale prices deducting estimated sale
expenses and relevant taxes and fees during the normal production and operation. For material
inventories that need processing, their net realizable values are determined by the estimated sale
prices of manufactured goods deducting estimated cost until completion, estimated sale expenses
and relevant taxes and fees during the normal production and operation. For inventories held for
the implementation of selling contract or service contract, their net realizable values shall be
calculated based on the contract price. If the inventories held are more than the quantity required
by the selling contract, the net realizable values of excessive inventories shall be calculated based

on the general selling price.

After provision for impairment of inventories is made and if influential factors that previously led
to an impairment of inventories no longer exist, leading to the net realizable value of inventories
higher than their carrying amount, the original provision made for impairment is reversed in profit

or loss for the period; the reversal is limited to the amount originally made.

(XI) Contract assets

1. Recognition methods and standards for contract asset

The Company presents the contract in the balance sheet as a contract asset or a contract liability,
depending on the relationship between its performance and the customer’s payment. The
Company presents the contract as a contract asset that is its right to consideration in exchange for
goods or services that it has transferred to a customer (depending on factors other than time
elapse). All contract liabilities and contract assets under the same contract are presented in net
amounts. Any unconditional rights to consideration are presented separately as a receivable
(depending on time elapse).
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2. Method for recognition and accounting treatment of expected credit losses on contract assets
Please see Note (1X) 6. Testing and Accounting Method for the Impairment of Financial Assets for
details on method for recognition and accounting treatment of expected credit losses on contract

assets.

(XI1) Long-term equity investment

1. Judging criteria for joint control and significant influence

Joint control means the joint control over a certain arrangement according to relevant provisions
and the activities relevant to such arrangement must be subject to the unanimous consent of the
participants jointly controlling such arrangement. When the Company and other joint venture
partners exercise joint control over the investee and have rights to the net assets, the investee is a
joint venture of the Company.

Significant influence means the power to participate in the decision making on financial and
operation decisions concerning the investee, but without control or joint control over the policy
making of the investee. If the Company can have significant influence over the investee, the

investee will become its associate.

2. Determination of initial investment cost

(1) Long-term equity investments caused by the business combination

For a long-term equity investment in a subsidiary acquired through a business combination
involving enterprises under the same control, the share of the carrying value of the owner's equity
of the combined party in the consolidated financial statements of the ultimate controller at the date
of combination shall be recognized as its initial investment cost. Premium on share capital in the
capital reserve is adjusted based on the difference between the initial investment cost of the
long-term equity investment and the carrying value of consideration paid; In the event that
premium on share capital in the capital reserve is inadequate for deduction, the retained earnings
are adjusted. Where the Company is able to have control over the investee under common control
as a result of additional investment or other reasons, the share premium of the capital reserve is
adjusted according to the difference between the initial investment cost of the long-term equity
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investments recognized as per the above principle and the carrying value of long-term equity
investments prior to the combination plus the carrying value of the consideration paid for shares
further acquired on the date of combination, which is offset against the retained earnings when the
share premium of the capital reserve is not sufficient.

For the long-term equity investment in subsidiaries formed through a business combination
involving enterprises under different control, the Company shall recognize the business
combination cost determined on the acquisition date as the initial investment cost of the long-term
equity investment. Where the Company is able to have control over the investee not under
common control as a result of additional investment or other reasons, the carrying value of equity
investments originally held plus the cost of additional investments is recognized as the initial
investment costs.

(2) A long-term equity investment acquired other than that arising from a business combination
For a long-term equity investment acquired by cash, the payment actually made is recognized as
the initial investment cost.

For a long-term equity investment acquired by issuing equity securities, the fair value of the equity

securities is recognized as the initial investment cost.

3. Method of subsequent measurement and recognition of profit or loss

(1) Long-term equity investment measured by the cost method

The Cost Method is used for accounting of long-term equity investment in subsidiaries, unless the
investment is qualified as held for sale. Except for the actual price paid for acquisition of the
investment or the declared but not distributed cash dividends and profits contained in the
consideration, the Company shall recognize the investment income for the period based on its
share of the cash dividends or profits announced to be distributed by the investee.

(2) Long-term equity investment measured by the equity method

The equity method shall be adopted to measure the long-term equity investment in associated
enterprises and joint ventures. The initial investment cost of the long-term equity investment shall
not be adjusted according to the difference of the initial investment cost greater than the investing
enterprise’ attributable share of the fair value of the investee's identifiable net assets for the
investment. Where its initial investment cost is less than the investor's attributable share in the fair
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value of the investee’s identifiable net assets at the time of investment, the difference shall be
recognized in profit or loss for the period and the cost of the long-term equity investment shall be
adjusted accordingly.

The Company shall, in accordance with the attributable share of the net profit or loss and other
comprehensive income of the investee, recognize the investment income and other comprehensive
income respectively and adjust the carrying amount of the long-term equity investment. The
Company shall calculate its attributable share according to the profit or cash dividend which the
investee declares to distribute and decrease the carrying amount of long-term equity investment
accordingly; For other changes in owner’s equity of the investee except net profit or loss, other
comprehensive income and profit distribution ("other changes in owner’s equity"), the carrying
amount of long-term equity investment shall be adjusted and recognized in owner’s equity.

The Company recognizes its share in the investee's net profits or losses, other comprehensive
income and other changes in owner’s equity based on the fair values of the investee’s identifiable
net assets at the time of acquisition and according to the Company's accounting policy and
accounting period, after making appropriate adjustments to the net profit and other comprehensive
income of the investee.

Of the losses or gains unrealized on internal transactions between the Company and its associates
and joint ventures, the part attributable to the Company is offset pro rata on the basis of share
percentage, and the corresponding investment income will be recognized on the basis of the
aforesaid treatment except the transaction with assets contributed or sold. Unrealized losses
resulting from the internal transactions with investees, if within the scope of loss of assets
impairment, shall be fully recognized.

The Company recognizes the net losses of the joint venture or associate, until the book value of
the long-term equity investment and other long-term equity which substantially form the net
investment made to the joint venture or associated enterprise are reduced to zero, unless the
Company has the obligation to undertake extra losses. Where net profits are subsequently realized
by the joint venture or associate, the Company will resume recognizing its share of those profits
only after its share of the profits exceeds the share of losses previously not recognized.

(3) Disposal of long-term equity investments

When disposing of a long-term equity investment, the difference between its carrying amount and
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the actual payment received shall be recognized in the loss or profit for the period.

For partial disposal of long-term equity investments under equity method, if the equities retained
are still recognized under equity method, other comprehensive income recognized originally under
equity method shall be carried forward at the corresponding percentage on the same basis as what
the investees directly dispose of relevant assets or liabilities. Other changes in owner’s equity shall
be charged to the profit or loss for the period at the corresponding percentage.

Upon loss of joint control or significant impact on the investees due to partial disposal of equity
investments or other reasons, other comprehensive income from equity investments originally
recognized under equity method is recognized upon termination of equity method on the same
basis as what the investees directly dispose of relevant assets or liabilities. Other changes in
owner’s equity shall be totally transferred to the profit or loss for the period upon termination of
equity method.

In the case of loss of control over the investee due to disposal of partial equity investment, when
preparing individual financial statements, the equity method will be used for accounting if the
remaining equity is high enough to jointly control or exert a significant impact on the investee,
and such equity method shall be considered being used immediately upon the acquisition of the
remaining equity. Other comprehensive income recognized before control over the investee is
acquired is carried forward pro rata to the basis on which the investee directly disposes of relevant
assets or liabilities. Other changes in owner’s equity accounted for and recognized using the
equity methods are carried forward pro rata to profit or loss for the period; the remaining equity
that is not high enough to jointly control or exert a significant impact on the investee is recognized
as a financial asset, and the difference between the fair value and carrying amount on the day the
control is lost is recognized in profit or loss for the period. Changes in other comprehensive
income that is recognized before the control over the investee is acquired and other changes in
owner’s equity are both carried forward.

In case the multiple transactions involving disposal of equity investment in a subsidiary by stage
until loss of control belong to a package transaction, the multiple transactions shall be accounted
for as a transaction involving disposal of an equity investment in subsidiary and loss of control.
For each transaction prior to the loss of control, the difference between the proceeds from the
disposal and the carrying value of the long-term equity investment corresponding to the equity
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disposed of shall be first recognized as other comprehensive income in individual financial
statement, then transferred in full to the profit or loss for the period upon loss of control. In case
that the multiple transactions are not a package transaction, the Company recognizes them on an

individual basis.

(XHI) Investment property

Investment property refers to property held for earning rents or capital increment or for both
purposes, including leased land use right, land use right held for transfer after its value is added as
well as leased buildings (Including buildings leased after construction or development and
buildings under construction or development that will be leased in future).

For subsequent expenditures related to investment property, if the economic benefits are very
likely to flow into the Company and the cost can be reliably measured, then such expenditures can
be recorded in the cost of investment property; or they will be charged to profit or loss for the
period when incurred.

The Company adopts the cost mode to measure the existing investment property. For investment
property measured by the cost model, the depreciation policy for fixed assets shall apply to
buildings for rental; the amortization policy for intangible assets shall apply to the land use rights

for rental.

(XIV) Fixed assets

1. Recognition and initial measurement of fixed assets

Fixed assets refer to the tangible assets that are held for the sake of producing commodities,
rendering labor service, leasing or business management; and have their service life in excess of
one accounting year. No fixed asset can be recognized unless it simultaneously meets the
conditions as follows:

(1) The economic benefits pertinent to the fixed asset are most likely to flow into the enterprise;
and

(2) The cost of the fixed asset can be measured reliably.

The initial measurement of a fixed asset is made at its cost (and expected discard expenses are
taken into consideration).
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For those subsequent expenditures related to fixed assets, if the relevant economic benefits are
very likely to flow into the Company and the cost can be reliably measured, then such
expenditures can be recorded in the cost of fixed assets. The book value of the portion replaced
shall be derecognized; All other subsequent expenditures shall be recorded in loss or profit for the

period at the time of occurrence.

2. Depreciation method

The depreciation of fixed assets is made by adopting the straight-line method. The depreciation
rate shall be determined based on category of fixed assets, expected service life and expected net
residual value ratio. For a fixed asset with impairment provision made, the depreciation amount
will be recognized in the future based on the carrying amount minus impairment provision and the
remaining service life. Fixed assets whose components have different service life or contribute to
the Company in different ways shall be separately depreciated by applying different rates or
methods.

Depreciation method, depreciation period, residual ratio, and annual depreciation rate of the

various fixed assets are described as follows:

Depreciation Ratio of residual Annual depreciation
Category Depreciation method
period (year) value (%) rate (%)
Houses & buildings Straight-line method 25-30 3-5 3.17-3.88
Mechanical equipment Straight-line method 10-18 3-5 5.28-9.70
Electronic and office
Straight-line method 5-8 3-5 11.88-19.40
equipment
Transportation
Straight-line method 10 3-5 9.50-9.70
equipment

3. Disposal of fixed assets

When a fixed asset is disposed of or unable to generate any economic benefits through use or
disposal as expected, it shall be derecognized. When the Company sells, transfers or discards any
fixed asset, or when any fixed asset is damaged or destroyed, the disposal income shall be
recognized in profit or loss for the period after deducting the carrying amount and relevant taxes
and fees.
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(XV) Construction in progress

Construction in progress shall be carried at actual costs. Actual costs include construction costs,
installation costs, borrowing expenses qualified for capitalization, and other necessary expenses
incurred for construction in progress to reach the expected usable condition. The construction in
progress is carried forward as a fixed asset after it has reached its intended use and shall be

depreciated since the next month.

(XV1) Borrowing Expenses

1. Principle for recognition of capitalized borrowing expenses

The borrowing expenses directly attributable to the acquisition, construction or production of
assets which meet conditions of capitalization are capitalized and recognized as cost of relevant
assets. Other borrowing expenses are recognized as expense according to the amount incurred at
the time of occurrence and recorded to the profit or loss for the period.

The assets meeting capitalization conditions refer to such assets as fixed assets, investment
property and inventories which require a considerable period of time of acquisition, construction

or production to reach readiness for intended use or sale.

2. Period for capitalization of the borrowing expense

The period of capitalization refers to the period starting from the time point where the borrowing
expenses are capitalized to the time point where the capitalization is terminated, excluding the
period when the capitalization is suspended.

The borrowing expenses are not capitalized unless they simultaneously meet the following
requirements:

(1) The asset disbursements have already been incurred, which include the cash, transfer of
non-monetary assets or interest bearing debts paid for the acquisition and construction or
production activities for preparing assets eligible for capitalization;

(2) The borrowing expenses have already been incurred;

(3) The acquisition and construction or production activities which are necessary to prepare the
asset for its intended use or sale have already started.

32



LB Group Co., Ltd.
Year 2023
Notes to the Financial Statements

The capitalization of borrowing expenses is terminated when the asset eligible for capitalization
under acquisition and construction or production reaches the expected working condition for the

intended use or sale.

3. Period when capitalization is suspended

Where the acquisition and construction or production of a qualified asset is interrupted abnormally
and the interruption period lasts consecutively for more than 3 months, the capitalization of the
borrowing expenses shall be suspended. If the interruption is a necessary step for making the
qualified asset under acquisition and construction or production ready for the intended use or sale,
the capitalization of the borrowing expenses shall continue. The borrowing expenses incurred
during such interruption period shall be recognized as profit or loss for the period, and shall not

continue to be capitalized until the acquisition and construction or production of the asset restarts.

4. Method for calculation of capitalization rate and capitalized amount of borrowing
expenses

As for specifically borrowed loans for the acquisition and construction or production of assets
eligible for capitalization, the amount of capitalized borrowing expenses shall be determined in
light of the actual expenses incurred of the specially borrowed loan for the period less the income
of interests earned on the unused borrowing loans as a deposit in the bank or the investment
income earned from a temporary investment.

Where a general borrowing is used for the acquisition and construction or production of assets
eligible for capitalization, the Company calculates and determines the to-be-capitalized amount of
borrowing expenses on the general borrowing by multiplying the weighted average asset
disbursement of the part of the accumulative asset disbursements less the special borrowing by the
capitalization rate of the general borrowing used. The capitalization rate shall be calculated and
determined in light of the weighted average actual interest rate of the general borrowing.

During the period of capitalization, the exchange difference in the principal and interest of
dedicated loan in foreign currency shall be capitalized and charged to the costs of capitalized
assets. The exchange balance arising from the principal and interest on the loans in other foreign
currency except the specifically borrowed foreign currency loans shall be recorded into the profit
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or loss for the period.

(XV1) Intangible Assets

1. Valuation method for intangible assets

(1) The Company, when acquiring an intangible asset, shall conduct the initial measurement at its
cost.

The cost of intangible asset by external purchase includes its purchase price, relevant taxes and
other expenses incurred that can be directly attributable to the asset to make it to reach the status

for its intended use.

(2) Subsequent measurement

When acquiring an intangible asset, the Company shall analyze and estimate its service life.

An intangible asset with limited service life shall be amortized over the period when the intangible
asset can bring economic benefits to the enterprise. Where it is impossible to predict whether the
intangible asset can bring economic benefits to the enterprise, it shall be deemed as an intangible

asset with uncertain service life which cannot be amortized.

2. Estimation on service life of intangible asset with limited service life

Item Estimated service life Basis
Land use right 50 years Agreed validity of the land use certificate
Period during which economic benefits will be
Franchise right 25 years
brought to the Company
Period during which economic benefits will be
Software 5-10 years

brought to the Company

Period during which economic benefits will be
Proprietary technology & trademark 5-10 years

brought to the Company

3. Basis for identifying intangible asset with an indefinite service life and the procedure for
review of the service life

As of the balance sheet date, the Company has no intangible assets with indefinite service lives.
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4. Scope of R&D expenditure accumulation

The Company’s expenditures incurred in the process of research and development (R&D) cover
remuneration for R&D staff, consumables expenses, and related depreciation and amortization
expenses, and are accumulated as follows:

Remuneration for R&D staff refers to remuneration for staff directly involved in R&D activities,
managers closely related to R&D activities, and direct service staff. Consumables expenses and
related depreciation and amortization expenses include machinery and equipment expenses, fuel

and power costs, and desired period expenses directly used for R&D activities.

5. Standards for dividing the research stage and development stage

The expenditure of the Company for internal research and development projects can be classified
into expenditure at the research stage and that at the development stage.

Research stage: refers to the stage where the Company conducts original and planned
investigation and research activities to acquire and comprehend new science or technology.
Development stage: refers to the stage where the Company applies research results or other
knowledge to a certain plan or design before the commercial production or use so as to produce

new or substantially improved materials, equipment or products.

6. Conditions for expense capitalization during the development stage

Expenditures incurred during the research period are recognized in profit or loss for the period at
the time of occurrence. The expenditures at the development stage are recognized as intangible
assets if the following conditions are met simultaneously while the expenditures at the
development stage which fail to meet the following conditions shall be recorded into the profit or
loss for the period:

(1) Upon completion the use or sale of the intangible asset is technically feasible;

(2) There is intention to complete, use and sell the intangible asset;

(3) The manner in which the intangible asset generates economic benefits can verify that the
intangible asset or the product produced with the intangible asset have a market, or that the
intangible asset for internal use has utility;

(4) There are sufficient technical, financial and other supports to enable completion of the

35



LB Group Co., Ltd.
Year 2023
Notes to the Financial Statements

development, use or sale of the intangible asset;

(5) The expenditures incurred during the development stage in connection with the intangible
asset can be reliably measured.

Where the expenditure at the research stage and development stage cannot be distinguished, all of

the research and development expenditure incurred is recognized in profit or loss for the period.

(XVI1) Impairment of long-term assets

Where there are impairment indications on the balance sheet date for such long-term assets as
long-term equity investment, investment property measured with cost model, fixed assets,
construction in process, right-of-use assets as well as intangible assets with limited service life,
impairment test shall be conducted. Where the impairment test result shows the recoverable
amount of an asset is lower than it carrying amount, the impairment provision shall be recognized
and the impairment loss shall be recorded according to the difference. The recoverable amount is
determined on the basis of the higher of the net amount of the fair value of the asset less the
disposal expenses and the present value of the estimated future cash flow of the asset. Where the
provision for asset impairment is calculated and recognized based on single asset and if it is
difficult to estimate the recoverable value of a single asset, its recoverable value is determined
based on the asset group which it belongs to. The asset group is the smallest asset portfolio which
can independently generate cash inflow.

For goodwill arisen from business combination, intangible asset with uncertain service life, and
intangible asset which has not reached the working condition for its intended use, no matter
whether a signal of impairment appears, an impairment test shall be conducted at least at the end
of each year.

In terms of impairment test for goodwill, the carrying amount of goodwill formed by business
combination shall be amortized to relevant asset group by using reasonable method from the date
of acquisition; if it is difficult to be amortized to relevant asset group, it shall be amortized to
combination of asset groups. Relevant asset group or combination of asset groups is that which
can benefit from the synergistic effect of the business combination.

When conducting impairment test against relevant asset group or combination of asset groups
including goodwill, in case there is sign of impairment, the Company shall conduct impairment
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test against asset group or combination of asset groups excluding goodwill and calculate
recoverable amount, compare with relevant carrying amount and recognize relevant impairment
loss. Next, an impairment test is conducted on the asset group or combination of asset groups
consisting of relevant goodwill for the comparison between their carrying value and recoverable
amount. If such recoverable amount is lower than the carrying value hereof, the impairment loss
firstly deducts the carrying amount of goodwill amortized to the asset group or combination of
asset groups and then deducts the carrying amounts of other assets except goodwill according to
the percentages of their share in the asset group or combination of asset groups. The impairment

loss on the said asset once recognized shall not be reversed in the future accounting period.

(XIX) Long-term deferred expenses

Long-term deferred expenses refer to expenses incurred and amortized in the period and later
periods over a period of more than one year.

Long-term deferred expenses of the Company refer to expenses already paid, the benefit period of
which is over one year (exclusive), primarily including the land compensation fee paid for leased
land, improvement expenses for fixed assets and decoration fee. Long-term deferred expenses are
amortized over the benefit period of relevant projects. If items of long-term deferred expenses fail
to be beneficial to later accounting periods, unamortized amount of such items are totally

transferred to profit or loss for the period.

(XX) Contract liabilities

The Company presents the contract in the balance sheet as a contract asset or a contract liability,
depending on the relationship between its performance and the customer’s payment. The
Company presents the contract as a contract liability that is its obligation to transfer goods or
services to a customer for which it has received consideration (or an amount of consideration is
due) from the customer. All contract liabilities and contract assets under the same contract are

presented in net amounts.

(XXI) Employee remuneration
1. Accounting methods for short-term remuneration
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The short-term remuneration actually incurred during the accounting periods of services provided
by employees to the Company is recognized as liabilities and charged to profit or loss for the
period or cost of relevant assets.

For social insurance charges and housing fund paid by the Company for employees, and labor
union expenditure and employee education fund withdrawn as per regulations, the corresponding
employee remuneration amount shall be determined based on the specified provisioning basis and
proportion for the accounting period when services are provided by employees.

The welfare expenses of employees of the Company shall be recorded into the profits and losses
for the period or cost of relevant assets at the actual amount when such expenses are incurred. The

non-monetary benefits are measured at fair value.

2. Accounting methods for post-employment benefits

(1) Defined contribution plans

The Company pays basic pension insurance and unemployment insurance for employees
according to the relevant regulations of local governments. During the accounting period in which
employees provide services for the Company, the amount to be paid is calculated according to the
local payment base and proportion, and is recognized as a liability and charged to profit or loss for
the period or related asset costs. The Company has also joined the company annuity plan/
supplementary pension funds approved by relevant national authorities. The Company pays a
certain percentage of the total wages of the employees to the annuity plan/local social insurance
institution, and the corresponding expenses are charged to profit or loss for the period or related
asset costs.

(2) Defined benefit plan

The Company attributes the benefits obligations incurred from the defined benefit plan to the
period when services are provided by employees in line with the formula determined based on the
expected accrued benefit method pro-rated on services, and record them into the profit/loss or
relevant asset costs for the period.

The deficit or surplus formed by the present value of obligation under the defined benefit plan
minus the fair value of the defined benefit plan assets is recognized as a net liability or net asset of
the defined benefit plan. If there is a surplus in the defined benefit plan, the Company measures

38



LB Group Co., Ltd.
Year 2023
Notes to the Financial Statements

the net assets of the defined benefit plan by the lower of the surplus and the asset cap of the
defined benefit plan.

All obligations under the defined benefit plan, including obligations expected to be paid within
twelve months after the end of the annual reporting period in which the employee provides
services, will be discounted based on the market yield of high-quality corporate bonds in active
markets or treasury bonds in line with the obligation period and currency of the defined benefit
plan on the balance sheet date.

The service costs resulting from the defined benefit plans or net interest resulting from net
liabilities or net assets thereunder shall be charged to profit or loss for the period or the cost of
associated assets. Changes in net liabilities or net assets due to remeasurement of the defined
benefit plan are included in other comprehensive income, and are not reversed back to profit or
loss in subsequent accounting periods. When the original defined benefit plan is terminated, the
share included in other comprehensive income within the scope of equity is carried forward to
undistributed profits.

When the defined benefit plan is settled, the settlement gain or loss is confirmed by the difference
between the present value of obligation under the defined benefit plan and the settlement price

determined on the settlement date.

3. Accounting methods for dismissal welfare

When the Company provides dismissal welfare to employees, employee remuneration liabilities
will be recognized for dismissal welfare, with a corresponding charge to the profit or loss for the
period at the earlier of: when the Company cannot unilaterally withdraw the offer of dismissal
welfare because of the termination plan or a curtailment proposal; when the Company recognizes

costs or expenses related to restructuring that involves the payment of dismissal welfare.

(XXII) Estimated liabilities

When an obligation related to contingencies satisfies the following conditions simultaneously, the
Company shall recognize it as estimated liabilities:

(1) The obligation is a current obligation of the Company;

(2) It is likely to cause any economic benefit to flow out of the Company as a result of
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performance of the obligation;

(3) The amount of the obligation can be measured in a reliable way.

The estimated liability shall be initially measured according to the best estimated amount of

expenditure required for performance of relevant current obligations.

When determining the best estimate, the Company shall take into account risks related to

contingencies, uncertainty, time value of money and other factors. If the time value of money is of

great significance, the best estimated amount shall be determined after discounting the relevant

future outflow of cash.

Where the expenditure has a consecutive range and the possibility of every result within such

range is identical, the best estimate shall be determined according to the median within the range.

Under other circumstances, the best estimates shall be accounted for respectively as follows:

*  Where the contingent event involves a single item, the best estimate shall be determined at
the amount most likely to occur;

*  Where the contingent event involves multiple items, it shall be computed and determined
according to every possible result and their related probability.

Where all or a part of estimated liability needed to be disbursed by the Company will be

compensated by a third party, when such compensation is very likely to obtain, it shall be

recognized as an asset individually; however, the compensation recognized shall not exceed the

carrying amount of the estimated liability.

The carrying amount of estimated liability is reexamined on each balance sheet day. If there is
well-established evidence indicating that the carrying amount can’t reflect the current best
estimated amount, adjustment shall be made to the carrying amount based on the current best

estimated amount.

(XXI11) Share-based payment

A share-based payment of the Company is a transaction in which the Company receives services
of its employees or other parties either as consideration for its equity instruments or by incurring
liabilities for amounts based on the price of the equity instruments. Share-based payments of the
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Company include equity-settled share-based payment transactions and cash-settled share-based
payment transactions.

1. Equity-settled share-based payment and equity instrument

As to an equity-settled share-based payment in return for employee services, they shall be
measured at the fair value of the equity instruments granted to employees. If the right may be
exercised immediately after the grant of share-based payment, the fair value of the equity
instruments shall, on the date of the grant, be included in the relevant cost or expense, and the
capital reserves shall be increased accordingly. As to a share-based payment, if the right cannot be
exercised after the grant until the vesting period comes to an end or until the prescribed
performance conditions are met, then on each balance sheet date within the vesting period, the
Company shall, based on the best estimate of the number of vested equity instruments, include the
services obtained in the current period in the relevant costs or expenses at the fair value on the
date of the grant, and the capital reserves shall be increased accordingly.

In case of any modifications to the terms and conditions of an equity-settled share-based payment,
the Company shall recognize, as a minimum, the services received before the modifications. In
addition, if the modification increases the fair value of the equity instruments granted or is
beneficial to employees at the date of the modification, the Company shall recognize the added
services.

If the equity instrument granted is canceled during the vesting period, the Company will account
for the cancellation as an accelerated vesting, and shall therefore recognize immediately the
amount that should be recognized over the remainder of the vesting period in profit or loss for the
period while recognizing capital reserves. But, if new equity instruments are granted and on the
date when those new equity instruments are granted, the Company identifies the new equity
instruments granted as replacement equity instruments for the cancelled equity instruments, the
Company will account for the granting of replacement equity instruments in the same way as the

terms and conditions for the original grant of equity instruments are modified.

2. Cash-settled share-based payment and equity instrument
Cash-settled share-based payment shall be measured at the fair value of the liability calculated
based on the shares or other equity instruments the Company undertakes. As to a share-based
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payment, if the right may be exercised immediately after the grant, the fair value of the liability
undertaken by the Company shall, on the date of the grant, be included in the relevant costs or
expenses, and the liabilities shall be increased accordingly. As to a share-based payment, if the
right may not be exercised after the grant until the vesting period comes to an end or until the
specified performance conditions are met, on each balance sheet date within the vesting period,
the Company shall, based on the best estimate of the information about the exercisable right,
include the services obtained in the current period in the relevant costs or expenses and
correspondingly record them into liabilities at the fair value of the liabilities undertaken by the
Company. The Company remeasures the fair value of the liability at each balance sheet date
before the settlement of relevant liabilities and at the date of settlement, with any changes in fair
value recognized in profit or loss for the period.

If the Company amends the terms and conditions of an agreement on a cash-settled share-based
payment to change it into an equity-settled share-based payment, on the date of amendment
(whether during or after the vesting period), the Company shall measure the equity-settled
share-based payment at the fair value on the grant date of the equity instrument, and include the
services received into the capital reserve. Meanwhile, the liabilities recognized for the cash-settled
share-based payment on the date of amendment shall be derecognized, with the difference arising
therefrom charged to profit or loss for the period. If the vesting period is extended or shortened as
a result of the amendment, the Company shall make accounting treatment for the revised vesting

period.

(XX1V) Revenue

1. Accounting policy for revenue recognition and measurement

The Company recognizes revenue when it satisfies a performance obligation, or when its customer
obtains control of relevant goods or services. Control of relevant goods or services refers to the
ability to direct the use of such goods or services and obtain almost all economic benefits.

If two or more performance obligations are contained in the contract, the Company will allocate
the transaction price to each performance obligation in proportion to the stand-alone selling price
of the promised goods or service underlying each performance obligation at contract inception.
The Company measures revenue based on the amount of the transaction price that is allocated to
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each performance obligation.

The transaction price is the amount of consideration to which the Company expects to be entitled

in exchange for transferring goods or services to a customer, excluding amounts collected on

behalf of third parties and amounts expected to be refunded to the customer. The Company
considers the terms of the contract and its customary business practices to determine the
transaction price. When determining the transaction price, the Company considers the effects of
variable consideration, the existence of a significant financing component in the contract,
non-cash consideration, and consideration payable to a customer. The Company will include in the
transaction price some or all of an amount of variable consideration only to the extent that it is
highly probable that a significant reversal in the amount of cumulative revenue recognized will not
occur when the uncertainty associated with the variable consideration is subsequently resolved. If

a significant financing component is contained in a contract, the Company will determine the

transaction price based on the amounts payable that the customer has paid in cash when it obtains

control of the promised goods or services. The difference between the transaction price and the
amount of the consideration will be amortized using the effective interest method within the
contractual period.

A performance obligation should be satisfied over time if one of the following criteria is met, or

otherwise at a point in time:

*  The customer would receive and consume the economic benefits brought by the Company's
performance at the same time as it performs;

*  Customers can control the goods in progress as created by the Company's performance;

*  The Company's performance creates a good with no alternative use to it and the Company
has a right to payment for performance completed to date, which is within the contractual
period.

For each performance obligation satisfied over time, the Company will recognize revenue over

time by measuring the progress towards complete satisfaction of that performance obligation

except that the performance progress cannot be reasonably determined. The Company measures
progress towards complete satisfaction of the performance obligation using the output or input
method, based on the nature of the good or service. If the Company cannot reasonably measure its
progress towards complete satisfaction of the performance obligation but expects to recover the
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costs incurred in satisfying the performance obligation, the Company will recognize revenue only

to the extent of the costs incurred until it can reasonably measure the progress of the performance

obligation.

For a performance obligation satisfied at a point in time, the Company will recognize revenue

when its customer obtains control of relevant good or service. When evaluating whether a

customer obtains control of a good or service, the Company considers the following indicators:

*  The Company has a present right to payment for the good or service, which may indicate that
a customer is presently obliged to pay for the good or service;

*  The Company has transferred the legal title to the good to a customer, which may indicate
that the customer has obtained the legal title to the good;

* The Company has transferred physical possession of the good to a customer, which may
indicate that the customer has the physical possession of the good;

*  The Company has transferred the significant risks and rewards of ownership of the good to a
customer, which may indicate that the customer has obtained the significant risks and
rewards of ownership of the good; and

*  The customer has accepted the good or service, etc.

The Company determines if it is a principal responsible or an agent based on whether it has the
control over the goods or services or not before transferring them to its customers. If it has the
control, it is a principal responsible, and recognizes revenue based on the total consideration
received or receivable. Otherwise, the Company, as an agent, recognizes revenue based on the

commission or service fee to which the Company expects to be entitled.

2. Method of revenue recognition and measurement by business type

The Company recognizes revenue when it satisfies a performance obligation, or when its customer
obtains control of relevant goods or services. Specific principle of recognition:

(1) Revenue from domestic sales: The Company recognizes revenue based on the order, the
outbound delivery sheet and the customer’s confirmation of receipt of the goods;

(2) Revenue from export sales: The Company recognizes revenue based on the order, the
outbound delivery sheet, procedures completed for export declaration and loading of the goods.
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(XXV) Contract costs

Contract costs are comprised of the costs to fulfill a contract and the costs to obtain a contract.

The Company recognizes an asset from the costs incurred to fulfill a contract that are not within

the scope of inventories, fixed assets or intangible assets only if those costs meet all of the

following criteria:

e The costs relate directly to a contract or to an anticipated contract.

*  The costs enhance resources of the Company that will be used in satisfying performance
obligations in the future.

*  The costs are expected to be recovered.

The Company recognizes as an asset the incremental costs of obtaining a contract with a customer

if it expects to recover those costs.

The asset relating to the contract costs is amortized on the same basis as the revenue from the

goods or services relating to the asset is recognized; but the costs of obtaining a contract with an

amortization period not longer than one year are recognized in profit or loss for the period when

incurred.

The Company makes an impairment provision and recognizes it as asset impairment loss to the

extent that the carrying amount of an asset relating to the contract costs exceeds the difference

between the following:

1. The remaining amount of consideration that the Company expects to receive in exchange for the

transferred goods or services to which the asset relates; and

2. The costs estimated to be incurred to provide those goods or services.

If the difference above is higher than the carrying amount of the asset due to the changes in

impairment factors in the previous period, the Company will reverse the impairment provision

made and recognize it in profit or loss for the period. But the carrying amount of the reversed asset

is no higher than the carrying amount at the reversal date assuming no impairment provision is

made.

(XXVI) Government Subsidy
1. Type
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Government subsidy refers to monetary assets or non-monetary assets the Company obtains from
the government for free. It can be classified into the government subsidies related to assets and
those related to incomes.

A government subsidy related to an asset refers to that as a long-term asset acquired or constructed
or formed in other means by the Company. A government subsidy related to income refers to that

other than a government subsidy related to an asset.

2. Recognition time
A government subsidy is recognized when the attached conditions for the subsidy can be met and

received.

3. Accounting treatment

Government subsidies related to assets write off the carrying amount of relevant assets or
recognized as deferred income. The subsidies recognized as deferred income are charged in
instalments to profit or loss for the period in over the useful life of the related asset in a reasonable
and systematic manner (the subsidies related to daily operations are recorded to other income; the
subsidies not related to daily operations are charged to non-operating income).

For a government subsidy related to income, if the subsidy is a compensation for related
costs/expenses or losses to be incurred to the Company in subsequent periods, the subsidy shall be
recognized as deferred income, and recorded in profit or loss over the periods in which the related
costs/expenses or losses are recognized (The subsidy related to daily operations are recorded to
other income; if not related to daily operations, included in non-operating income) or offset
against related costs/expenses or losses. Those subsidies used for compensating the related
costs/expenses or losses incurred to the Company are directly recorded in profit or loss for the
period (The subsidies related to daily operations are included in other income; if not related to
daily operations, included in non-operating income) or offset against related costs/expenses or
losses.

The policy-oriented preferential interest subsidies are classified into two categories that are

separately accounted for as follows:
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(1) The fiscal authority allocates the interest subsidies to lending banks, the banks provide
preferential loans to the Company, and the Company recognizes the loans at amount actually
received, and calculates the borrowing expenses on the basis of the principal amount and the

preferential interest rates.

(2) The interest subsidies directly allocated to the Company are used to offset the relevant

borrowing expenses.

(XXVII) Deferred Income Tax Assets and Deferred Income Tax Liabilities

Income tax includes current income tax and deferred income tax. Except for the income tax arising

from business combination, and transactions or items directly recognized in the owners’ equity

(including other comprehensive income), the current and deferred income taxes are charged to

profit or loss for the period.

The deferred income tax assets and liabilities shall be calculated and recognized according to the

difference (temporary difference) between the tax base of the assets and liabilities and their

carrying amount.

For deductible temporary difference, the deferred income tax assets shall be recognized to the

extent that the amount of future taxable income to be used for offsetting the deductible temporary

difference is probable to be obtained. As for any deductible loss and tax deduction that can be

carried forward to the next year, the Company shall recognize the corresponding deferred income

tax assets to the extent that the amount of future taxable income to be used for offsetting the

deductible loss and tax deduction is probable to be obtained.

Deferred income tax liabilities shall be recognized for taxable temporary difference, other than in

some special circumstances.

Deferred income tax assets or deferred income tax liabilities are not recognized in special

circumstances including:

* Initial recognition of goodwill;

*  Atransaction or event that is not a business combination, neither affect the accounting profit
nor the taxable income (or deductible loss) when it occurs, and from which the assets and
liabilities initially recognized don't lead to the occurrence of equal taxable temporary
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differences and deductible temporary differences.

For taxable temporary differences related to the investments of subsidiaries, joint venture and
associated enterprises, deferred income tax liabilities shall be recognized, unless the Company is
able to control the timing of the reversal of the temporary differences and the temporary
differences are highly likely not to be reversed in the foreseeable future. Besides, for deductible
temporary differences in relation to the investments of the subsidiaries, joint venture and
associated enterprises, if the temporary differences are very likely to be reversed in the foreseeable
future, and it is very likely to acquire taxable income in the future that can be used for deducting
the deductible temporary differences, relevant deferred income tax assets shall be recognized.

On balance sheet date, the deferred income tax asset and liability shall be measured according to

regulations of tax law at the tax rate applicable to the period during which the relevant assets are

expected to be recovered or the relevant liabilities are expected to be settled.

The carrying amount of deferred income tax assets is reexamined by the Company at the balance

sheet date. If it is not probable to obtain enough taxable income to offset the benefit of deferred

income assets in the future period, the carrying amount of the deferred income tax assets shall be
written down. Otherwise, the amount written down shall be reversed.

When the Company has a legal right to settle on a net basis and intends either to settle on a net

basis or to realise the assets and settle the liabilities simultaneously, current income tax assets and

current income tax liabilities are offset and presented on a net basis.

At each balance sheet date, deferred income tax assets and deferred income tax liabilities that meet

the following conditions are presented as the net amount after offsetting:

*  Taxpayers have the statutory right to conduct net settlement of income tax assets and income
tax liabilities for the period.

*  Deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax assets and liabilities on a net basis or to realize the assets and settle
the liabilities simultaneously, in each future period in which significant amounts of deferred

tax assets or liabilities are expected to be reversed.

(XXVIII) Leases

48



LB Group Co., Ltd.
Year 2023
Notes to the Financial Statements

A lease is a contract whereby the lessor conveys to the lessee the right to use an asset for a certain
period of time in return for consideration. At inception of a contract, the Company assesses
whether the contract is or contains a lease. A contract is, or contains, a lease if a party to the
contract conveys its right to control the use of one or more identified assets for a period of time in
exchange for consideration.

When a contract contains multiple lease components, the contract shall be split up and the
components shall be accounted for separately. Where the contract contains both a lease component
and a non-lease component, the lessor and the lessee shall split up the lease and the non-lease

components.

1. When the Company acts as lessee

(1) Right-of-use assets

The Company recognizes right-of-use assets for leases other than short-term leases and leases of

low-value assets on the commencement date. Right-of-use assets are measured initially at their

cost. The costs include:

*  The initial amount of the lease liability;

* Any lease payments made on or before the lease commencement date, less the amount of
lease incentives received, if any;

*  Any initial direct expenses incurred by the Company; and

*  Costs expected to be incurred by the Company for dismantling and removing the leased
assets, restoring the site where the leased assets are located, or restoring the underlying assets
to the condition required by the terms and conditions of the lease (but excluding costs
incurred for the production of inventories).

The Company will subsequently depreciate the right-of-use assets by employing the straight-line

depreciation method. If there is reasonable certainty that the lessee will obtain ownership of the

leased asset when the lease term expires, the leased asset shall be fully depreciated over its

remaining service life, or otherwise depreciated over the lease term or remaining service life of the

leased asset, whichever is shorter.

The Company shall determine whether a right-of-use asset has been impaired and account for the

identified impairment loss according to the principles stated in Note Ill. (IX) Financial
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Instruments.

(2) Lease liabilities

The Company recognizes lease liabilities for leases other than short-term leases and leases of

low-value assets on the commencement date. Lease liabilities are initially measured as the present

value of the lease payments unpaid. Lease payments include:

*  Fixed payments (including in-substance fixed payments), less the amount of lease incentives,
if any;

*  Variable lease payments that depend on an index or rate;

*  Amounts expected to be payable under a residual value guarantee made by the Company;

*  The exercise price of a purchase option provided that the Company is reasonably certain to
exercise;

*  Payments for exercising a termination option provided that the lease term indicates that the
Company will exercise the termination option.

In case that the Company uses the interest rate implicit in the lease as the discount rate, but if the

interest rate implicit in the lease cannot be determined reasonably, the Company's incremental

borrowing rate is used as the discount rate.

The interest expense on lease liabilities in each period of the lease term is calculated at a fixed

periodic interest rate, and included in profit and loss for the period or the cost of related assets.

Variable lease payments not included in lease liabilities should be included in profit and loss for

the period or the cost of related assets when actually incurred.

After the commencement date of the lease term, if any of the following circumstances occur, the

Company shall re-measure the lease liabilities and adjust relevant right-of-use assets. Where the

carrying amount of the right-of-use assets has been adjusted to zero, while the lease liabilities still

need to be further reduced, the Company shall record the difference into the profit and loss for the
period.

*  Where the evaluation results of purchase option, renewal option or termination option have
changed, or the actual exercise of the said option is inconsistent with the original evaluation
results, the Company re-measures lease liability at the present value calculated based on the
lease payments after the change and the revised discount rate.
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* In case of any change in the amount of in-substance fixed payment, in the estimated amount
payable for the guaranteed residual value, or in the index or ratio used for determining the
amount of lease payment, the Company re-measures the lease liabilities according to the
change in the lease payment and the present value at the original discount rate. However, in
case of changes in lease payment resulting from change in floating interest rate, the present

value is calculated using the modified discount rate.

(3) Short-term lease and low-value asset lease

For short term leases and low value asset leases, the Company elects not to recognize right-of-use
assets and lease liabilities and recognizes the lease payment in profit or loss for the period or
related asset cost using the straight-line method over the periods of the lease term. A short-term
lease is a lease that has a lease term of not more than 12 months and does not include a purchase
option at the commencement date. A low-value asset lease is a lease for which the single
underlying asset is of low value when it is new. If the Company subleases or intends to sublease

an asset, the original lease is no longer a low-value asset lease.

(4) Lease modification

In case of lease modification which meets the following requirements, the Company shall treat

lease modification as a separate lease for accounting purposes:

*  The lease modification expands the scope of lease by adding the right to use one or more
leased assets;

*  The increase in consideration is commensurate with the separate price of the expanded part of
lease as adjusted according to specific circumstances of the contract.

Where the lease modification is not accounted for as a separate lease, at the effective date of the

lease modification, the Company shall re-amortize the consideration of the contract after the

modification, re-determine the lease term, and re-measure lease liabilities in light of the lease

payment amount after modification and the revised discount rate.

If the lease scope shrinks or the lease term becomes shorter due to any modification to lease, the

book value of the right-of-use assets shall decrease accordingly, and the gain or loss related to the

partial or full termination of the lease shall be charged to profit or loss for the period. In case of
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re-measurement of lease liabilities due to modification to lease, the book value of right-of-use

assets shall be adjusted accordingly.

2. When the Company acts as the lessor

The Company classifies a lease into finance lease and operating lease on the lease inception date.
A finance lease refers to a lease that has transferred in substance nearly all the risks and rewards
related to the ownership of the leased asset no matter whether the ownership is eventually
transferred. An operating lease refers to a lease other than a finance lease. When acting as a
sub-lessor, the Company shall classify the sub-lease based on the right-of-use assets generated

from the original lease.

(1) Accounting treatments of operating leases

The rent receivables of an operating lease is recognized as rental income for each period of the
lease term by adopting the straight-line method. The initial direct expenses related to operating
leases are capitalized and amortized on the same basis as the rental income during the lease term
in profit and loss for the period; the variable lease payments not included in the lease receivables
are included in profit and loss for the period when actually incurred. An operating lease, if any
change occurs, shall be accounted for as a new lease as of the effective date of the change, and any
amount received in advance or receivable in connection with the lease before the change shall be

regarded as receipts from the new lease.

(2) Accounting treatment of finance leases

On the lease commencement date, the Company recognizes finance lease receivables for the
finance lease and derecognizes the finance leased assets. When the Company initially measures
the finance lease receivables, net investment in the lease shall be recognized as the carrying
amount of the finance lease receivables. Net investment in the lease is the sum of the
unguaranteed residual value and the present value of the lease receivables that have not been
received on the commencement date discounted at the interest rate implicit in the lease.

The Company will calculate and recognize interest income for each period of the lease term at the
fixed periodic interest rate. The de-recognition and impairment of finance lease receivables shall
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be accounted for according to Note Il1. (IX) Financial Instruments.

Variable lease payments not included in net investment in the lease should be included in profit

and loss for the period when actually incurred.

In case of finance lease modification which meets the following requirements, the Company shall

treat the modification as a separate lease for accounting purposes:

*  The modification expands the scope of lease by adding the right to use one or more leased
assets;

*  The increase in consideration is commensurate with the separate price of the expanded part of
lease as adjusted according to specific circumstances of the contract.

Where the modification to the finance lease is not accounted for as a separate lease, the lease shall

be subsequently accounted for after modification as follows:

*  Where the lease is classified as an operating lease when the modification is effective at the
commencement of the lease term, the Company shall account for the lease as a new lease as
of the effective day of the modification, while the net investment in the lease before the
effective day of the modification shall be the book value of the leased asset.

*  Where the lease is classified as a finance lease when the modification is effective at the lease
commencement date, the Company shall account for the lease as per the accounting policies
with respect to modified or renegotiated contracts as set out in the Note Ill. (IX) Financial

Instruments.

(XXIX) Safe production expenses

In accordance with the Notice of the Ministry of Finance on Issuing the Management Measures for
the Appropriation and Use of Safe Production Fees (Cai Qi No. 136 [2022], the Company
appropriates safe production expenses. The safety production expenses when appropriated are
recognized as the cost of relevant products or profit/loss for the period and recognized under
“special reserve”. When used within the prescribed scope and falling into expenses, the safety
production expenses appropriated are directly offset against the Special Reserve; the expenses
used for development of fixed assets are collected under the account of Construction in Process
and recognized as fixed assets when the safety production project is completed and ready for
intended use; and at the same time, the cost for the development of fixed assets is offset against
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the special reserve and the accumulated depreciation is recognized at the same amount. No

depreciation on such fixed assets shall be made in the future periods.

(XXX) Material Changes in Accounting Policies and Accounting Estimates

1. Material changes in accounting policies

(1) Adopted the provisions of Interpretation No. 16 of Accounting Standards for Business
Enterprises about the accounting treatment that exemption of initial recognition shall not apply to
the deferred income tax related to the assets and liabilities arising from a single transaction.

On November 30 2022, the Ministry of Finance released Interpretation No. 16 of Accounting
Standards for Business Enterprises (Cai Kuai [2022] No. 31, hereinafter "Interpretation No. 16").
It specifies that the exemption of initial recognition shall not apply to the deferred income tax
related to the assets and liabilities arising from a single transaction, which came into effect on
January 1, 2023.

Interpretation No. 16 stipulates that for a single transaction that is not a business combination,
neither affect the accounting profit nor the taxable income (or deductible loss) when it occurs, and
from which the assets and liabilities initially recognized lead to the occurrence of equal taxable
temporary differences and deductible temporary differences, (including lease transactions where
the lessee initially recognizes a lease liability on the commencement date of the lease term and
records it in the right-of-use assets, and transactions where an estimated liability is recognized and
recorded in the cost of relevant assets because of the existence of a retirement obligation for a
fixed asset), the provisions pertaining to exemption from the initial recognition of deferred income
tax liabilities and assets shall not apply. The Company shall recognize related deferred income tax
liabilities and assets separately at the time of the transaction in accordance with the provisions of
the Accounting Standard for Business Enterprises No. 18 - Income Tax.

Where the taxable temporary differences and deductible temporary differences arise from single
transactions that occurred between the beginning of the earliest period presented in the financial
statements that applied the Interpretation No. 16 for the first time and the date of application, and
to which the Interpretation No. 16 applies, and from lease liabilities and use-of-right assets
recognized at the beginning of the earliest period presented in the financial statements as a result
of single transactions, to which the Interpretation No. 16 applies, and from recognized estimated
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liabilities and related assets pertaining to the retirement obligation, the Company shall make

adjustments in accordance with the Interpretation No. 16.

The Company implemented the regulations as of January 1, 2023. The main impact of

implementing such regulations is as follows:

Details of and reasons for changes in accounting Items in the financial statements Amount of affected balance on Jan
policies affected 1, 2022
Deferred Income Tax Assets 816,459.96
The implementation of the No. 16 Interpretation of
Deferred Income Tax Liabilities 798,304.62
the Accounting Standards for Business Enterprises
Undistributed Profit 18,155.34

Details of and reasons for Items in the financial statements

changes in accounting policies affected Dec 31, 2023/ Year 2023 ;| Dec 31, 2022/ Year 2022
The implementation of the No. : Deferred Income Tax Assets 238,090.11 290,886.09
16 Interpretation  of  the | Deferred Income Tax Liabilities 222,433.06 278,041.33
Accounting Standards ~ for | Income Tax Expenses -2,812.29 5,310.58
Business Enterprises Undistributed Profit 15,657.05 12,844.76
2. Material changes in accounting estimates
No change incurred to the major accounting estimates for the period.
V. Taxes
() Major categories of tax and tax rates

Category of tax Tax basis Tax rate
Output tax is calculated based on the goods sold and taxable service
13%, 9%,

Value-added tax (VAT)

revenue according to tax laws. The balance after deducting the

deductible input VAT for the period is calculated as VAT payable

6%, 5%, 3%

Urban maintenance & construction tax

It is taxed based on VAT actually paid

7%

Corporate income tax

It is taxed based on the taxable income

15%

Educational surcharges

They are levied on the VAT actually paid

3%

Local education surcharges

They are levied on the VAT actually paid

2%

(1) Tax preferential policies

According to the Certificate of High-tech Enterprise (No.: GR202341003190) jointly issued by

the Henan Provincial Department of Science and Technology, Henan Provincial Department of
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Finance and Henan Provincial Tax Service, STA on November 22, 2023. The Company was
recognized as a high-tech company for 2023, and allowed to enjoy related preferential policies for
high-tech companies for three consecutive years from 2023 to 2025. Therefore, it paid the

corporate income tax at a rate of 15% this year.

V. Notes to Items in Financial Statements

(1) Cash and cash equivalents

Item Ending balance | Balance at the end of last year
Cash on hand 611.96 1,873.34
Digital currency
Cash in bank 449,944,338.74 1,129,549,743.95
Other Cash and Cash Equivalents 2,686,364,217.18 3,649,511,457.98

Deposits with finance companies

Total 3,136,309,167.88 4,779,063,075.27

Of which, Total overseas deposits

Funds deposited overseas and restricted in repatriation

(I1) Notes Receivable

1. Notes receivable are presented by category

Item Ending balance Balance at the end of last year
Commercial acceptance bill 102,185,027.62 4,750,000.00
Total 102,185,027.62 4,750,000.00
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2. Disclosure of notes receivable by bad debt provisioning method

Category

Ending balance

Balance at the end of last year

Book balance

Provision for bad debts

Amount

Percentage (%)

Amount

Percentage of

provision (%)

Book value

Book balance

Provision for bad debts

Amount

Percentage (%)

Amount

Percentage of

provision (%)

Book value

Making provision
for bad debts on
an individual

basis

Provision for bad
debt made in
groups according
to credit risk

features

107,563,186.97

100.00

5,378,159.35

5.00

102,185,027.62

5,000,000.00

100.00

250,000.00

5.00

4,750,000.00

Of which,

Age group

107,563,186.97

100.00

5,378,159.35

5.00

102,185,027.62

5,000,000.00

100.00

250,000.00

5.00

4,750,000.00

Total

107,563,186.97

100.00

5,378,159.35

102,185,027.62

5,000,000.00

100.00

250,000.00

4,750,000.00
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Provision for bad debt made in groups according to credit risk features

Provision made on a group basis:

Ending balance

Name
Notes Receivable Provision for bad debts | Percentage of provision (%)
Commercial acceptance bill 107,563,186.97 5,378,159.35 5.00
Total 107,563,186.97 5,378,159.35

3. Provision for bad debts recognized, reversed or recovered for the period

Balance at the Increase / decrease for the period
Category end of last Recovery or Charge-offs or Other Ending balance
Provisioning
year reversal write-offs changes
Commercial

250,000.00 5,378,159.35 250,000.00 5,378,159.35

acceptance bill
Total 250,000.00 5,378,159.35 250,000.00 5,378,159.35

(111) Accounts Receivable

1. Disclosure of accounts receivable by age of account

Age of accounts Ending balance Balance at the end of last year

Within 1 year 2,044,464,159.15 3,825,950,333.48
1-2 years 469,423,714.38 38,438,283.65
2-3 years 30,138,862.51 1,948,698.53
3-4 years 1,112,943.24 54,819.68
4-5 years 54,819.68 377.95
Over 5 years 3,709,382.40 3,665,841.75
Subtotal 2,548,903,881.36 3,870,058,355.04
Less: Provision for bad debts 18,149,450.63 20,389,193.78
Total 2,530,754,430.73 3,849,669,161.26
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2. Disclosure of accounts receivable by bad debt provisioning method

Category

Ending balance

Balance at the end of last year

Book balance

Provision for bad debts

Amount

Percentage (%)

Amount

Percentage of

provision (%)

Book value

Book balance

Provision for bad debts

Amount

Percentage (%)

Percentage of
Amount
provision (%)

Book value

Making provision
for bad debts on an

individual basis

2,641,163.25

0.10

2,641,163.25

100.00

2,616,109.34

0.07

2,616,109.34 100.00

Of which,

Making provision
for bad debts on an

individual basis

2,641,163.25

2,641,163.25

100.00

2,616,109.34

2,616,109.34 1.00

Provision for bad
debt made in
groups according
to credit risk

features

2,546,262,718.11

99.90

15,508,287.38

0.61

2,530,754,430.73

3,867,442,245.70

99.93

17,773,084.44 0.46

3,849,669,161.26

Of which,

Age group

273,624,759.53

10.73

15,508,287.38

5.67

258,116,472.15

324,224,189.81

8.38

17,773,084.44 5.48

306,451,105.37

Group of related
parties within the
scope of

consolidation

2,272,637,958.58

89.16

2,272,637,958.58

3,543,218,055.89

91.62

3,543,218,055.89

Total

2,548,903,881.36

100.00

18,149,450.63

2,530,754,430.73

3,870,058,355.04

100.00

20,389,193.78

3,849,669,161.26

59



LB Group Co., Ltd.

Year 2023

Notes to the Financial Statements

Significant accounts receivable with provision for bad debt made on an individual basis:

Ending balance

Balance at the end of last year

Name Provision for Percentage of Basis for making Book Provision for bad
Book balance - -
bad debts provision (%) provisions balance debts
. . It is expected that
Hebi Zhongyi
. 761,189.00 761,189.00 100.00 : the amount cannot 761,189.00 761,189.00
Profile Co., Ltd.
be collected.
Linhai Weiyi .
. It is expected that
Chemical Raw
) 17,350.00 17,350.00 100.00 : the amount cannot 17,350.00 17,350.00
Materials Co.,
be collected.
Ltd.
Yilong Chemical It is expected that
Group Limited 1,502,534.25 1,502,534.25 100.00 : the amount cannot | 1,477,480.34 1,477,480.34
(Shanghai) be collected.
Linhai Yaoxin It is expected that
Trading Co., 212,400.00 212,400.00 100.00 the amount cannot 212,400.00 212,400.00
Ltd. be collected.
Zhejiang Jiabang It is expected that
Chemicals Co., 143,810.00 143,810.00 100.00 | the amount cannot 143,810.00 143,810.00
Ltd. be collected.
Guotai Xinke
Industrial
Technology
(Yixing) Co., .
It is expected that
Ltd. (formerly
. 3,880.00 3,880.00 100.00 | the amount cannot 3,880.00 3,880.00
known as Yixing
— be collected.
Xingjin
Pigments and
Chemicals Co.,
Ltd.)
Total 2,641,163.25 2,641,163.25 2,616,109.34 2,616,109.34

Provision for bad debt made in groups according to credit risk features

Provision made on a group basis: Age group

Ending balance

Name Accounts Receivable Provision for bad debts Percentage of provision (%)
Within 1 year 268,705,034.67 13,435,251.73 5.00
1-2 years 2,009,090.00 200,909.00 10.00
2-3 years 686,911.33 206,073.40 30.00
3-4 years 1,100,684.70 550,342.35 50.00
4-5 years 36,639.68 29,311.74 80.00
Over 5 years 1,086,399.15 1,086,399.15 100.00

Total 273,624,759.53 15,508,287.38

3. Provision for bad debts recognized, reversed or recovered for the period

Category

Balance at the

Increase / decrease for the period

Ending balance
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end of last year

Provisioning

Recovery or
reversal

Charge-offs or
write-offs

Other
changes

Accounts
receivable whose
provision for bad
debt is made in
groups according
to credit risk
characteristics

17,773,084.44

2,264,797.06

15,508,287.38

Making
provision for bad
debts on an
individual basis

2,616,109.34

25,053.91

2,641,163.25

Total

20,389,193.78

25,053.91

2,264,797.06

18,149,450.63

4. Information of top five accounts receivable and contract asset in terms of ending balance

summarized by debtor

Company name

Ending balance of
accounts receivable

Ending balance of
contract asset

Ending balance of
accounts
receivable and
contract asset

Percentage of the
total ending
balance of
accounts
receivable and
contract asset (%)

Ending balance of
bad debts
provision for
accounts
receivable and
impairment
provision of
contract asset

LB Lufeng Titanium

1,263,947,680.67 1,263,947,680.67 49.59
Industry Co., Ltd.
Henan Billions
Advanced Material 408,175,556.40 408,175,556.40 16.01
Co., Ltd.
Billions (Hong Kong)
X L 388,717,711.16 388,717,711.16 15.25
Corporation Limited
Henan Billions New
Energy Material Co., 174,640,101.71 174,640,101.71 6.85
Ltd.
Jiaozuo Zhongzhou
30,713,944.92 30,713,944.92 1.20
Carbon Co., Ltd.
Total 2,266,194,994.86 2,266,194,994.86 88.90

(IV) Accounts Receivable Financing

1. Classification of accounts receivable financing

Item Ending balance Balance at the end of last year
Notes Receivable 147,200,301.94 88,311,827.49
Total 147,200,301.94 88,311,827.49

2. Changes in accounts receivable financing and their fair value in the period
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Item

Balance at the

Addition for the

Derecognition

Ending balance

Accumulated loss allowance

recognized in other

end of last year period for the period
comprehensive income
Notes Receivable 88,311,827.49 | 4,723,071,260.57 | 4,664,182,786.12 | 147,200,301.94
Total 88,311,827.49 | 4,723,071,260.57 | 4,664,182,786.12 | 147,200,301.94

3. Accounts receivable financing of the Company already endorsed or discounted at

period-end but not due at the balance sheet date

item Amount derecognized at Amount not derecognized
period-end at period-end
Banker’s acceptance bill 2,625,106,610.63
Total 2,625,106,610.63

(V) Prepaid Accounts

1. Prepaid accounts presented by age of account

Ending balance Balance at the end of last year
Age of accounts
Amount Percentage (%) Amount Percentage (%)
Within 1 year 211,722,154.57 97.82 566,759,615.81 99.23
1-2 years 607,223.77 0.28 34,023.82 0.01
2-3 years 522.00 0.00 2,145,000.00 0.38
Over 3 years 4,102,521.57 1.90 2,199,472.42 0.39
Total 216,432,421.91 100.00 571,138,112.05 100.00

2. Information of prepaid accounts with large ending balance summarized by prepaid target

As % of the total ending

Prepaid target Ending balance )
balance of prepaid accounts
Panzhihua Ruierxin Industry and Trade Co., Ltd. 162,249,742.75 74.97
PetroChina Company Limited Natural Gas Sales
25,753,323.15 11.90
Henan Branch
CR Power Jiaozuo Co., Ltd. 5,412,871.27 2.50
CHINALCO New Materials Co., Ltd. 4,684,923.66 2.16
Jiaozuo Coal Industry (Group) Co., Ltd. 3,931,425.73 1.82
Total 202,032,286.56 93.35

(V1) Other Receivables

Item Ending balance

Balance at the end of last year

Interest receivable

Dividends receivable

22,100,000.00
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Item Ending balance Balance at the end of last year
Other receivables 4,484,680,397.82 5,405,638,403.94
Total 4,506,780,397.82 5,405,638,403.94

1. Other receivables

(1) Disclosure by account age

Age of accounts

Ending balance

Balance at the end of last year

Within 1 year 4,487,000,077.17 4,239,206,237.74
1-2 years 294,210.00 983,575,375.22
2-3 years 46,552,340.45
3-4 years 113,000.00 3,131,300.50
4-5 years 2,300,000.00 82,696,321.94
Over 5 years 4,308,919.83 56,602,243.89
Subtotal 4,494,016,207.00 5,411,763,819.74
Less: Provision for bad debts 9,335,809.18 6,125,415.80

Total 4,484,680,397.82 5,405,638,403.94
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(2) Disclosure by bad debt provisioning method

Ending balance

Balance at the end of last year

Book balance

Provision for bad debts

Category

Amount

Percentage (%)

Amount

Percentage of

provision (%)

Book value

Book balance

Provision for bad debts

Amount

Percentage (%)

Amount

Percentage of

provision (%)

Book value

Making provision
for bad debts on an

individual basis

4,308,919.83

0.10

4,308,919.83

100.00

4,846,874.39

0.09

4,846,874.39

100.00

Provision for bad
debt made in
groups according to

credit risk features

4,489,707,287.17

99.90

5,026,889.35

0.11

4,484,680,397.82

5,406,916,945.35

99.91

1,278,541.41

0.02

5,405,638,403.94

Of which,

Age group

64,726,576.95

1.44

5,026,889.35

7.77

59,699,687.60

3,065,173.13

0.06

1,278,541.41

41.71

1,786,631.72

Group of related
parties within the
scope of

consolidation

4,424,980,710.22

98.46

4,360,000,543.24

5,403,851,772.22

99.85

5,403,851,772.22

Total

4,494,016,207.00

100.00

9,335,809.18

4,484,680,397.82

5,411,763,819.74

100.00

6,125,415.80

5,405,638,403.94
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Significant other receivables whose provision for bad debt is made on an individual basis:

Ending balance Balance at the end of last year
Name Provision for Percentage of Basis for making Book Provision for bad
Book balance - -
bad debts provision (%) provisions balance debts
. It is expected that
Henan Qingang
3,632,580.50 3,632,580.50 100.00 : the amount cannot | 3,632,580.50 3,632,580.50
Gas Co., Ltd.
be collected.
Henan Hangqi It is expected that
Industrial Co., 557,913.30 557,913.30 100.00 the amount cannot 557,913.30 557,913.30
Ltd. be collected.
Henan Huate i
R It is expected that
Construction
. 118,426.03 118,426.03 100.00 : the amount cannot 118,426.03 118,426.03
Engineering Co.,
be collected.
Ltd.
Jiaozuo
Guangxing
) 537,954.56 537,954.56
Chemical Co.,
Ltd.
Total 4,308,919.83 4,308,919.83 4,846,874.39 4,846,874.39

Provision for bad debt made in groups according to credit risk features

Provision made on a group basis: Age group

Ending balance
Name
Other receivables Provision for bad debts  Percentage of provision (%)
Within 1 year 62,019,366.95 3,100,968.35 5.00
1-2 years 294,210.00 29,421.00 10.00
3-4 years 113,000.00 56,500.00 50.00
4-5 years 2,300,000.00 1,840,000.00 80.00
Total 64,726,576.95 5,026,889.35
(3) Bad debt provisioning
Stage 1 Stage 2 Stage 3
] Lifetime Lifetime expected
. Expected credit . . )
Provision for bad debts expected credit credit loss (credit Total
loss for the next ) o
loss (no credit impairment
12 months
impairment) incurred)
Balance at the end of last year 1,278,541.41 4,846,874.39 6,125,415.80

Changes in balance as of the end
of last year in the period

- Carried forward to Stage 2

- Carried forward to Stage 3

- Reversed to Stage 2

- Reversed to Stage 1

Increase from consolidation for
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Stage 1 Stage 2 Stage 3
) Lifetime Lifetime expected
. Expected credit . . .
Provision for bad debts expected credit credit loss (credit Total
loss for the next . .
loss (no credit impairment
12 months L .
impairment) incurred)
the period
Provision for the period 3,750,678.94 3,750,678.94
Reversal for the period 537,954.56 537,954.56
Charge-off for the period
Write-off for the period 2,331.00 2,331.00
Other changes
Ending balance 5,026,889.35 4,308,919.83 9,335,809.18
Changes in book balance of other receivables are as follows:
Stage 1 Stage 2 Stage 3
. Lifetime
] Lifetime ]
Expected credit . expected credit
Book balance expected credit Total
loss for the next . loss (credit
loss (no credit o
12 months . impairment
impairment) .
incurred)
Balance at the end of last year 5,406,916,945.35 4,846,874.39 @ 5,411,763,819.74
Changes in balance as of the end
of last year in the period
- Carried forward to Stage 2
- Carried forward to Stage 3
- Reversed to Stage 2
- Reversed to Stage 1
Increase from consolidation for
the period
Addition for the period 3,928,209,683.81 3,928,209,683.81
Derecognition for the period 4,845,419,341.99 537,954.56 @ 4,845,957,296.55
Other changes
Ending balance 4,489,707,287.17 4,308,919.83 | 4,494,016,207.00

(4) Provision for bad debts recognized, reversed or recovered for the period

Increase / decrease for the period

Balance at the ding bal
Category end of last year Provisioning Recovery or Charge—offs or Other Ending balance
reversal write-offs changes
Other receivables
whose provision
for bad debt is 1,278,541.41 3,750,678.94 2,331.00 5,026,889.35
made in groups
according to
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Increase / decrease for the period

Balance at the
Category

end of last year Provisioning

Recovery or Charge-offs or

reversal write-offs

Other Ending balance

changes

credit risk
characteristics

Other receivables
whose provision
for bad debt is
made on an

4,846,874.39

individual basis

537,954.56

4,308,919.83

Total 6,125,415.80 3,750,678.94

537,954.56

2,331.00

9,335,809.18

(5) Classification by nature of payment

Nature of payment

Ending book balance

Book balance at end of last year

Dues to/from consolidated related parties 4,424,980,710.22 5,403,851,772.22
Other current accounts payment 67,293,286.78 5,145,414.61
Provision 1,642,210.00 366,632.91
Security deposit 100,000.00 100,000.00
Advances 2,300,000.00

Total 4,494,016,207.00 5,411,763,819.74

(6) Information of top five other receivables in terms of ending balance summarized by debtor

Company name

Nature of payment

Ending balance

Age of accounts

As % of total
ending balance of
other receivables

Ending balance of
provision for bad
debt

LB Sichuan Mining

and Metallurgy Co., Internal borrowings 1,285,000,000.00 Within 2 years 28.59
Ltd.
LB Lufeng Titanium . o
Internal borrowings 842,332,784.63 Within 1 year 18.74

Industry Co., Ltd.
Henan Zhongtan New
Material Technology Internal borrowings 718,717,194.38 Within 2 years 15.99
Co., Ltd.
Henan Billions New
Energy Material Co., Internal borrowings 668,785,006.12 Within 1 year 14.88
Ltd.
Henan LB New
Material Technology Internal borrowings 200,808,500.41 Within 2 years 4.47
Co., Ltd.

Total 3,715,643,485.54 82.67
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(V1) Inventory

1. Inventory classification

Ending balance

Balance at the end of last year

Provision for impairment of

Provision for impairment of

Category inventory / Provision for inventory / Provision for
Book balance Book value Book balance Book value
impairment of contact impairment of contact
performance cost performance cost
Raw materials 93,918,751.93 217,606.71 93,701,145.22 156,958,584.56 217,606.71 156,740,977.85
Supplies in transit 52,269,633.57 52,269,633.57 50,406,945.60 50,406,945.60
Revolving materials 3,317,178.73 3,317,178.73 8,131,513.87 8,131,513.87
Goods in process 105,647,087.61 105,647,087.61 95,159,328.77 95,159,328.77
Finished goods 334,273,607.67 334,273,607.67 103,641,066.18 103,641,066.18
Total 589,426,259.51 217,606.71 589,208,652.80 414,297,438.98 217,606.71 414,079,832.27
2. Provision for impairment of inventory and provision for impairment of contact performance cost
Balance at the end of Increase for the period Decrease for the period
Category Ending balance
last year Provisioning Others Reversal or write-off Others
Raw Materials 217,606.71 217,606.71
Total 217,606.71 217,606.71
(VIII) Other Current Assets
Item Ending balance Balance at the end of last year
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Item Ending balance Balance at the end of last year
Taxes to be deducted 11,982,686.92 2,419,221.44
Taxes prepaid 3,467,158.80
Total 11,982,686.92 5,886,380.24
(IX) Long-term Equity Investment
1. Long-term equity investment
Increase / decrease for the period
Balance of
Profit or loss on Ending balance of
Balance at the end impairment Other Declared cash . o
Investee . Additional investment Adjustment to other Provision for Ending balance impairment
of last year provisions at the Reduced investments change in dividends or Others .
investments recognized under comprehensive income impairment provision
end of last year equity profits
equity method
1. Joint Venture
Henan Billions
Advanced Material Co., 1,963,691,330.40 40,000,000.00 11,680,334.04 2,015,371,664.44
Ltd.
LB Sichuan Titanium
8,583,753,372.19 600,000,000.00 1,000,000,000.00 400,000,000.00 11,901,605.59 8,195,654,977.78
Industry Co., Ltd.
LB Sichuan Mining and
977,547,057.42 2,000,000,000.00 11,459,659.87 : 989,006,717.29
Metallurgy Co., Ltd.
LB Xiangyang Titanium
362,999,508.87 5,103,347.93 368,102,856.80
Industry Co., Ltd.
Panzhihua Ruierxin
Industry and Trade Co., 192,140,075.62 302,738.46 192,442,814.08
Ltd.
Billions (Hong Kong)
201,430,486.01 194,058.06 201,624,544.07
Corporation Limited
Billions Financial
173,668,470.03 34,000,000.00 333,012.24 174,001,482.27
Leasing (Guangzhou)
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Investee

Balance at the end

of last year

Balance of
impairment
provisions at the

end of last year

Increase / decrease for the period

Additional

investments

Reduced investments

Profit or loss on
investment
recognized under

equity method

Adjustment to other

comprehensive income

Other
change in

equity

Declared cash
dividends or

profits

Provision for

impairment

Others

Ending balance

Ending balance of
impairment

provision

Co., Ltd.

Jiaozuo Billions
Reservoir Management

Co., Ltd.

45,724,645.29

85,149.74

45,809,795.03

Henan Longxiangshan
Tourism Development

Co., Ltd.

24,902,771.59

321,493.45

25,224,265.04

Yunnan Metallurgical
Xinli Titanium Industry

Co., Ltd.

937,235,853.38

4,377,282.23

941,613,135.61

Henan LB Intelligent

Equipment Co., Ltd.

224,250,532.60

2,992,221.50

227,242,754.10

Shanghai Lomon
Billions Technology

Service Co., Ltd.

5,601,240.17

5,601,240.17

‘Yunnan National

Titanium Metal Co., Ltd.

1,521,256,653.48

497,000,000.00

4,422,773.69

1,028,679,427.17

Henan LB New Energy
Materials Technology
Co,, Ltd.

95,764,382.34

5,000,000.00

100,764,382.34

Hunan Oriental

Scandium Co., Ltd.

103,387,188.21

13,200,000.00

1,804,312.14

105,191,500.35

Henan Billions New
Energy Material Co.,

Ltd.

1,018,771,335.42

4,879,880.75

1,023,651,216.17

Guangdong Orient
Zirconic Ind Sci & Tech

Co,, Ltd.

1,259,660,028.26

1,259,660,028.26
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Increase / decrease for the period

Balance of .
I Profit or loss on Ending balance of
Balance at the end impairment Other Declared cash . . .
Investee - Additional investment Adjustment to other Provision for Ending balance impairment
of last year provisions at the Reduced investments change in dividends or Others .
investments recognized under comprehensive income impairment provision
end of last year equity profits
equity method
Chaoyang Orient
Zirconic New Material 176,000,000.00 447,283.52 176,447,283.52
Co., Ltd.
Gansu Billions Chemical
1,000,000,000.00 2,668,455.87 1,002,668,455.87
Co., Ltd.
Henan Zhongtan New
Material Technology 291,556,400.00 1,318,356.95 292,874,756.95
Co., Ltd.
Subtotal 17,867,784,931.28 1,936,556,400.00 1,497,000,000.00 2,447,200,000.00 64,291,966.03 18,371,633,297.31
2. Associated enterprise
Chongging Guochuang
Light Alloy Research 30,030,301.92 -3,935,274.98 26,095,026.94
Institute Co., Ltd.
Henan Central Source
Titanium Industry Co., 9,932,261.54 40,000,000.00 -2,886,133.09 47,046,128.45
Ltd.
Zhejiang Huayuan
39,942,478.55 2,561,175.69 42,503,654.24

Pigment Co., Ltd.
Jiaozuo Zhongzhan
District Yili Petty Loan 61,521,610.90 61,458,172.87 673,184.98 -736,623.01
Co., Ltd.
Subtotal 141,426,652.91 40,000,000.00 61,458,172.87 -3,587,047.40 -736,623.01 115,644,809.63

Total 18,009,211,584.19 1,976,556,400.00 1,558,458,172.87 -3,587,047.40 2,447,200,000.00 63,555,343.02 | 18,487,278,106.94
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(X) Investment Property

1. Investment properties measured at cost

Item Houses & buildings Total
1. Original book value
(1) Balance at the end of last year 94,678,851.48 94,678,851.48
(2) Increase for the period 8,307,269.91 8,307,269.91
- External purchase 288,113.75 288,113.75
- Inventory/ fixed assets/ transfer-in from construction in
8,019,156.16 8,019,156.16
progress
(3) Decrease for the period
(4) Ending balance 102,986,121.39 102,986,121.39
2. Accumulated depreciation and accumulated amortization
(1) Balance at the end of last year 15,029,551.62 15,029,551.62
(2) Increase for the period 3,570,798.33 3,570,798.33
- Provisioning or amortization 3,570,798.33 3,570,798.33
(3) Decrease for the period
(4) Ending balance 18,600,349.95 18,600,349.95
3. Provision for impairment
(1) Balance at the end of last year
(2) Increase for the period
(3) Decrease for the period
(4) Ending balance
4. Book value
(1) Ending book value 84,385,771.44 84,385,771.44
(2) Book value at end of last year 79,649,299.86 79,649,299.86

(XI) Fixed Assets

1. Fixed assets and disposal of fixed assets

Item Ending balance Balance at the end of last year
Fixed assets 2,535,258,077.84 2,526,344,043.25
Disposal of fixed assets

Total 2,535,258,077.84 2,526,344,043.25
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2. Details of fixed assets

Item Houses & buildings | Mechanical equipment : Electronic and office equipment : Transportation equipment Total
1. Original book value
(1) Balance at the end of last year 1,324,494,253.43 2,330,463,739.37 620,312,257.93 15,623,549.61 @ 4,290,893,800.34
(2) Increase for the period 141,201,902.96 165,023,022.47 28,476,922.50 1,032,038.06 335,733,885.99
- Purchase 3,553,382.55 21,798,500.81 9,375,610.71 1,032,038.06 35,759,532.13
- Transfer from construction in progress 143,145,716.01 143,224,521.66 19,101,311.79 305,471,549.46
- Increase for final accounting -5,497,195.60 -5,497,195.60
(3) Decrease for the period 3,484,367.11 19,383,286.01 201,797.43 189,973.38 23,259,423.93
- Disposal or scrapping 2,652,890.65 19,383,286.01 201,797.43 189,973.38 22,427,947.47
- Decrease due to transfer to construction in progress 831,476.46 831,476.46
(4) Ending balance 1,462,211,789.28 2,476,103,475.83 648,587,383.00 16,465,614.29 = 4,603,368,262.40
2. Accumulated depreciation
(1) Balance at the end of last year 283,257,939.08 1,166,980,354.21 260,753,269.97 8,161,857.44 . 1,719,153,420.70
(2) Increase for the period 50,241,566.83 170,119,790.53 96,547,217.04 1,096,616.08 318,005,190.48
- Provisioning 50,241,566.83 170,119,790.53 96,547,217.04 1,096,616.08 318,005,190.48
(3) Decrease for the period 2,130,108.66 12,025,986.62 191,707.55 96,960.18 14,444,763.01
- Disposal or scrapping 2,130,108.66 12,025,986.62 191,707.55 96,960.18 14,444,763.01
- Decrease due to changes in foreign exchange rates
- Others
(4) Ending balance 331,369,397.25 1,325,074,158.12 357,108,779.46 9,161,513.34 . 2,022,713,848.17
3. Provision for impairment
(1) Balance at the end of last year 19,874,589.11 23,238,892.77 2,282,854.51 45,396,336.39

(2) Increase for the period

- Provisioning
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Item Houses & buildings | Mechanical equipment : Electronic and office equipment : Transportation equipment Total

(3) Decrease for the period

- Disposal or scrapping

- Decrease due to changes in foreign exchange rates

- Others
(4) Ending balance 19,874,589.11 23,238,892.77 2,282,854.51 45,396,336.39
4. Book value
(1) Ending book value 1,110,967,802.92 1,127,790,424.94 289,195,749.03 7,304,100.95 = 2,535,258,077.84
(2) Book value at end of last year 1,021,361,725.24 1,140,244,492.39 357,276,133.45 7,461,692.17 : 2,526,344,043.25
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(XI11) Construction in Progress

1. Construction in progress and engineering materials

Ending balance

Balance at the end of last year

Item
Book balance

Provision for

impairment

Book value

Book balance

Provision for

impairment

Book value

Construction in
393,935,681.23
Process

393,935,681.23

479,054,195.47

479,054,195.47

Construction
163,490.25
materials

163,490.25

4,707,766.38

4,707,766.38

Total

394,099,171.48

394,099,171.48

483,761,961.85

483,761,961.85

2. Details of construction in progress

Ending balance

Balance at the end of last year

Item
Book balance

Provision for
impairment

Book value

Book balance

Provision for
impairment

Book value

Hekou Village land
leveling project for 187,608,655.37

comprehensive use

187,608,655.37

225,565,002.86

225,565,002.86

Liuzhuang yard
comprehensive 57,969,701.17

governance project

57,969,701.17

48,627,284.59

48,627,284.59

Waste water

comprehensive use
. o 57,900,086.41
project for calcination

of titanium dioxide

57,900,086.41

42,123,589.65

42,123,589.65

In-depth exhaust
governance for the
2>300ktpa

. 28,575,689.12
sulfur-based acid
production device at

the Jiaozuo Base

28,575,689.12

2,566,301.92

2,566,301.92

2023 comprehensive

technology renovation
) ) 15,443,764.10
project for the Jiaozuo

Base

15,443,764.10

Desulfuration of
exhaust from
sulfur-chlorine
coupling and 12,495,482.19
comprehensive
energy utilization

project

12,495,482.19

1,366,868.34

1,366,868.34

Digital enablement
) 10,246,116.23
project of LB Group

10,246,116.23

2023 technical
renovation project —
comprehensive
. ) 8,120,555.04
technical renovation

project for the

optimization of

8,120,555.04

754,523.44

754,523.44
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Ending balance

Balance at the end of last year

Item Provision for
Book balance . .
impairment

Book value

Book balance

Provision for
impairment

Book value

purifying system for
TAL

Renovation project of
conveyor lines in the

. 5,814,940.35
stereoscopic

warehouse

5,814,940.35

3,351,787.08

3,351,787.08

Public works
. . 3,780,920.02
improvement project

3,780,920.02

2022 technical
renovation project —
technical renovation
project for the
efficient magnetic 3,221,731.20
separation and
recycling of ore
concentrates in the
recycling of TA1 slag

3,221,731.20

325,431.38

325,431.38

IT upgrading and
. . 2,060,168.96
renovation project

2,060,168.96

1,275,814.13

1,275,814.13

Comprehensive
renovation project for 546,985.56
power saving

546,985.56

Concentration project
for titanium dioxide

. 150,885.51
waste acid at the

Jiaozuo Base

150,885.51

Environment
improvement project
in western plant area

24,745,620.15

24,745,620.15

Exhaust gas
denitration
engineering of the
distributed energy
project

2,961,511.31

2,961,511.31

Synthetic rutile and
ferrous iron waste
water comprehensive
use project at the
Jiaozuo Base

89,850,938.77

89,850,938.77

Ceramic membrane
filtration project with
waste water cleaned
three times

18,373,429.81

18,373,429.81

Renovation of the
filter press system for
the recycling of TA1
slag

6,938,378.74

6,938,378.74

Comprehensive
technical renovation
for ferrous iron wet
pulping for TA1

6,517,060.63

6,517,060.63

Other sporadic
projects

3,710,652.67

3,710,652.67
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Item

Ending balance

Balance at the end of last year

Book balance

Provision for
impairment

Book value

Book balance

Provision for
impairment

Book value

Total

393,935,681.23

393,935,681.23

479,054,195.47

479,054,195.47
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3. Changes of major construction projects in progress for the period

Of which,
Accumulated Interest
Transfer to fixed Other Accumulated Amount of
. Amount of Balance at the Increase for the . . Construction amount of . capitalization
Project name . asset for the decrease for Ending balance : inputasa % of . interest Source of funds
budget end of last year period . . progress (%) interest o rate of the
period the period budget o capitalized for .
capitalized . period (%)
the period
Concentration project for
titanium dioxide waste acid 90,000,000.00 150,885.51 150,885.51 5.00 Self-financing
at the Jiaozuo Base
Environment improvement
project in western plant 108,000,000.00 24,745,620.15 32,720,905.95 49,447,369.94 8,019,156.16 123.00 100.00 Self-financing
area
Liuzhuang yard Borrowings
comprehensive governance 60,000,000.00 48,627,284.59 9,342,416.58 57,969,701.17 96.62 99.00 2,902,278.36 132,808.53 2.93 and self-raised
project funds
Exhaust gas denitration
engineering of the 6,000,000.00 2,961,511.31 70,500.71 3,032,012.02 50.53 100.00 Self-financing
distributed energy project
Synthetic rutile and ferrous .
Borrowings
iron waste water
. . 93,280,000.00 89,850,938.77 25,806,891.23 115,657,830.00 123.99 100.00 7,701,615.83 1,643,478.13 2.93 and self-raised
comprehensive use project
. funds
at the Jiaozuo Base
Hekou Village land Borrowings
leveling project for 300,000,000.00 225,565,002.86 51,588,790.63 89,545,138.12 187,608,655.37 92.38 80.00 11,931,227.26 6,938,085.46 2.93 and self-raised
comprehensive use funds
Ceramic membrane
filtration project with waste 19,600,000.00 18,373,429.81 4,238,179.35 22,611,609.16 115.37 100.00 Self-financing
water cleaned three times
Waste water
Borrowings
comprehensive use project
50,000,000.00 42,123,589.65 15,776,496.76 57,900,086.41 115.80 95.00 488,413.49 488,413.49 2.93 and self-raised

for calcination of titanium

dioxide

funds
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Project name

Amount of

budget

Balance at the

end of last year

Increase for the

period

Transfer to fixed
asset for the

period

Other
decrease for

the period

Ending balance

Accumulated
input as a % of

budget

Construction

progress (%)

Accumulated
amount of
interest

capitalized

Of which,
Amount of
interest
capitalized for

the period

Interest
capitalization
rate of the
period (%)

Source of funds

IT upgrading and

renovation project

5,935,000.00

1,275,814.13

784,354.83

2,060,168.96

3471

50.00

Self-financing

Renovation of the filter
press system for the

recycling of TA1 slag

7,285,000.00

6,938,378.74

1,272,933.66

8,211,312.40

112.72

100.00

Self-financing

In-depth exhaust
governance for the
2>300ktpa sulfur-based
acid production device at

the Jiaozuo Base

35,000,000.00

2,566,301.92

26,009,387.20

28,575,689.12

81.64

99.00

189,076.62

189,076.62

2.93

Borrowings
and self-raised

funds

Desulfuration of exhaust
from sulfur-chlorine
coupling and
comprehensive energy

utilization project

15,000,000.00

1,366,868.34

11,128,613.85

12,495,482.19

83.30

85.00

99,011.45

99,011.45

2.93

Borrowings
and self-raised

funds

Renovation project of
conveyor lines in the

stereoscopic warehouse

9,800,000.00

3,351,787.08

2,463,153.27

5,814,940.35

59.34

85.00

Self-financing

2023 technical renovation
project — comprehensive
technical renovation
project for the optimization
of purifying system for
TAl

35,000,000.00

754,523.44

7,366,031.60

8,120,555.04

23.20

60.00

Self-financing

2022 technical renovation
project — technical
renovation project for the
efficient magnetic

separation and recycling of

5,000,000.00

325,431.38

2,896,299.82

3,221,731.20

64.43

75.00

Self-financing
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Of which,
Accumulated Interest
Transfer to fixed Other Accumulated . Amount of o
. Amount of Balance at the Increase for the . . Construction amount of . capitalization
Project name . asset for the decrease for Ending balance : inputasa % of . interest Source of funds
budget end of last year period . . progress (%) interest o rate of the
period the period budget o capitalized for .
capitalized . period (%)
the period
ore concentrates in the
recycling of TA1 slag
Comprehensive technical
renovation for ferrous iron 10,000,000.00 6,517,060.63 5,031,361.56 11,548,422.19 115.48 100.00 Self-financing
wet pulping for TAL
Comprehensive renovation
. . 16,200,000.00 546,985.56 546,985.56 3.38 50.00 Self-financing
project for power saving
Public works improvement
. 11,480,000.00 4,578,153.92 797,233.90 3,780,920.02 39.88 50.00 Self-financing
project
2023 comprehensive
technology renovation ) .
. : 28,300,000.00 15,443,764.10 15,443,764.10 54.57 60.00 Self-financing
project for the Jiaozuo
Base
Digital enablement project . .
40,000,000.00 10,246,116.23 10,246,116.23 25.62 50.00 Self-financing
of LB Group
Other sporadic projects 3,710,652.67 909,969.06 4,620,621.73 Self-financing
Total 479,054,195.47 228,372,191.38 305,471,549.46 8,019,156.16 i 393,935,681.23 23,311,623.01 9,490,873.68
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(XI11) Right-of-use Assets

Item Houses & buildings Total

1. Original book value
(1) Balance at the end of last year 2,595,052.37 2,595,052.37
(2) Increase for the period
(3) Decrease for the period
(4) Ending balance 2,595,052.37 2,595,052.37
2. Accumulated depreciation
(1) Balance at the end of last year 741,443.52 741,443.52
(2) Increase for the period 370,721.76 370,721.76

- Provisioning 370,721.76 370,721.76
(3) Decrease for the period
(4) Ending balance 1,112,165.28 1,112,165.28
3. Provision for impairment
(1) Balance at the end of last year
(2) Increase for the period
(3) Decrease for the period
(4) Ending balance
4. Book value
(1) Ending book value 1,482,887.09 1,482,887.09
(2) Book value at end of last year 1,853,608.85 1,853,608.85
(X1V) Intangible Assets
1. Details of intangible asset

Patented
Franchise
Item Land use right technology & fight Software Total
trademark

1. Original book value
(1) Balance at the end of last year | 155,075,362.81 28,901,597.48 | 64,747,169.81 : 8,337,835.87 | 257,061,965.97
(2) Increase for the period

- Purchase
(3) Decrease for the period
(4) Ending balance 155,075,362.81 28,901,597.48 | 64,747,169.81 : 8,337,835.87 | 257,061,965.97
2. Accumulated amortization
(1) Balance at the end of last year 26,966,941.83 24,554,989.92 | 10,721,245.88 | 4,414,872.28 66,658,049.91
(2) Increase for the period 3,079,787.43 2,435,840.47 2,582,912.66 653,670.01 8,752,210.57

- Provisioning 3,079,787.43 2,435,840.47 @ 2,582,912.66 @ 653,670.01 8,752,210.57
(3) Decrease for the period
(4) Ending balance 30,046,729.26 26,990,830.39 | 13,304,158.54 | 5,068,542.29 75,410,260.48
3. Provision for impairment
(1) Balance at the end of last year
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Patented
Franchise
Item Land use right technology & o Software Total
right
trademark
(2) Increase for the period
(3) Decrease for the period
(4) Ending balance
4. Book value
(1) Ending book value 125,028,633.55 1,910,767.09 | 51,443,011.27 | 3,269,293.58 | 181,651,705.49
(2) Book value at end of last year 128,108,420.98 4,346,607.56 i 54,025,923.93 | 3,922,963.59 | 190,403,916.06
(XV) Long-term Deferred Expenses
Balance at the Increase for the Amortization Ending
Item . . Other decreases
end of last year period for the period balance
Maintenance of
. 1,476,116.86 420,816.72 1,055,300.14
fixed assets
SAP ERP cloud
. 5,941,674.68 5,941,674.68
services
Total 1,476,116.86 5,941,674.68 420,816.72 6,996,974.82

(XV1) Deferred Income Tax Assets and Deferred Income Tax Liabilities

1. Deferred income tax assets not offset

Ending balance Balance at the end of last year
Deductible Deductible
Item Deferred Income Deferred Income
temporary temporary
) Tax Assets . Tax Assets
difference difference
Provision for assets impairment 78,569,221.06 11,785,383.16 72,480,233.43 10,872,035.02
Equity incentive 49,577,923.17 7,436,688.48 122,796,962.75 18,419,544.42
Deferred income 5,833,529.41 875,029.41 600,000.00 90,000.00
Employee remuneration that
. 1,671,716.43 250,757.46 1,034,341.95 155,151.29
were accrued but not yet paid
Accrued expenses 85,134,753.60 12,770,213.04 103,124,940.08 15,468,741.01
Others 1,587,267.41 238,090.11 1,939,240.60 290,886.09
Total 222,374,411.08 33,356,161.66 301,975,718.81 45,296,357.83

2. Deferred income tax liabilities not offset

Item

Ending balance

Balance at the end of last year

Taxable

temporary

differences

Deferred Income
Tax Liabilities

Taxable

temporary

differences

Deferred Income
Tax Liabilities
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Ending balance Balance at the end of last year
Taxable Taxable
Item Deferred Income Deferred Income
temporary o temporary R
. Tax Liabilities . Tax Liabilities
differences differences
Right-of-use Assets 1,482,887.09 222,433.06 1,853,608.85 278,041.33
Depreciation of fixed assets 39,605,852.07 5,940,877.81
Total 41,088,739.16 6,163,310.87 1,853,608.85 278,041.33
(XVI1I) Other Non-current Assets
Ending balance Balance at the end of last year
Item Provision for Provision for
Book balance Book value Book balance Book value
impairment impairment
Prepayment for
130,142,540.21 130,142,540.21 11,024,672.90 11,024,672.90
works
Advance
payments for 16,292,500.00 16,292,500.00 12,626,459.85 12,626,459.85
equipment
Prepayments for
17,333,412.50 17,333,412.50 20,450,000.00 20,450,000.00
land or housing
Total 163,768,452.71 163,768,452.71 44,101,132.75 44,101,132.75

(XVI1II) Assets Whose Ownership or Use Rights are Restricted

Item

End of the period

Amount, end of last year

Book balance

Type of restricted

assets

Details of

restricted assets

Book balance

Type of

restricted assets

Details of restricted

assets

Time deposit and

interest used for

Time deposit and

interest used for

Cash and Cash Withdrawal Withdrawal
2,686,364,217.18 pledge, guarantee 3,649,511,457.98 pledge, guarantee
Equivalents restricted restricted
deposit for bank deposit for bank
acceptance bill acceptance bill
Long-term Equity
937,235,853.38 | Pledge Pledge borrowing 937,235,853.38 | Pledge Pledge borrowing
Investment
Total 3,623,600,070.56 4,586,747,311.36

(X1IX) Short-term Borrowings

Item Ending balance Balance at the end of last year
Unsecured borrowing 1,244,000,000.00 2,100,100,000.00
Interest on short-term borrowings 2,093,591.68

Total 1,246,093,591.68 2,100,100,000.00
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(XX) Notes Payable

Category Ending balance Balance at the end of last year

Banker’s acceptance bill 3,107,000,000.00 6,042,208,681.54
Commercial acceptance bill 65,563,177.48 85,205,602.37
Total 3,172,563,177.48 6,127,414,283.91

(XXI) Accounts Payable

1. Presentation of accounts payable

Item Ending balance Balance at the end of last year
Within 1 year 868,046,820.51 2,446,646,281.93
1-2 years 53,730,879.82 94,211,951.31
2-3 years 65,070,273.88 20,421,596.46
Over 3 years 35,116,586.56 30,116,480.22

Total 1,021,964,560.77 2,591,396,309.92

2. Major accounts payable with account age exceeding 1 year or overdue

iterm Ending balance Reason for no repayment

or carryforward
Zhongjing Construction Group Co., Ltd. 20,587,552.21 Not yet settled
PowerChina SEPCOL Electric Power Construction Co., Ltd. 9,146,000.00 Not yet settled
Jiaozuo Jinxia Construction and Installation Co., Ltd. 8,392,656.82 Not yet settled
Henan Jiangcheng Construction Engineering Co., Ltd. 5,715,405.59 Not yet settled
Jiaozuo Jinguan Jiahua Power Co., Ltd. 5,465,374.97 Not yet settled
Henan Qiyi Culture and Art Co., Ltd. 4,538,661.15 Not yet settled
Jiangsu Jiuwu Hi-Tech Co. Ltd. 4,306,000.00 Not yet settled
Bolaida (Beijing) Environmental Technology Co., Ltd. 3,916,554.60 Not yet settled
Jiaozuo Land Acquisition and Banking Center 3,662,001.00 Not yet settled
Shandong Sifang Installation Engineering Co., Ltd. 3,558,632.96 Not yet settled
Zhongtuo Construction Co., Ltd. 3,518,541.67 Not yet settled
Henan Jingsheng Construction Engineering Co., Ltd. 3,212,306.60 Not yet settled
Henan Yicheng Construction Engineering Co., Ltd. 3,000,000.00 Not yet settled
Henan Senge Electric Co., Ltd. 2,965,557.23 Not yet settled
CCTEG Chongging Engineering Technology Co., Ltd. 2,621,657.59 Not yet settled
NR Engineering Co., Ltd. 2,455,930.40 Not yet settled
Jiaozuo Jiujiu Construction Engineering Co., Ltd. 2,381,638.71 Not yet settled
Henan Tianshengyuan Construction Co., Ltd. 2,052,152.60 Not yet settled
Henan Zhongbei Construction Co., Ltd. 2,020,837.90 Not yet settled
Henan Fayuan Anti Corrosion Construction Group Co., Ltd. 2,011,597.37 Not yet settled

Total 95,529,059.37
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(XXI) Contract Liabilities

Item Ending balance Balance at the end of last year
Advance received for goods 31,393,064.55 88,241,894.95
Total 31,393,064.55 88,241,894.95

(XXI111) Employee Remuneration Payable

1. Presentation of employee remuneration payable

Balance at the Increase for the Decrease for the .
Item . . Ending balance
end of last year period period
Short-term remuneration 42,746,099.59 237,773,170.19 245,500,833.98 35,018,435.80
Post-employment benefit -
. o 22,904,510.92 22,904,510.92
defined contribution plan
Dismissal welfare 5,000.00 5,000.00
Other benefits due within 1 year
Difference arising from the
translation of foreign currency
statements
Total 42,746,099.59 260,682,681.11 268,410,344.90 35,018,435.80

2. Presentation of short-term remuneration

Balance at the

Increase for the

Decrease for the

Item . . Ending balance
end of last year period period

(1) Salaries, bonuses,
allowances, and subsidies 41,711,757.64 189,765,232.83 198,130,271.10 33,346,719.37
(2) Staff welfare 17,516,967.11 17,516,967.11
(3) Social insurance 13,483,763.28 13,483,763.28
Of which, Medical insurance 10,364,367.42 10,364,367.42

Work injury insurance 3,119,395.86 3,119,395.86

Maternity insurance

Others
(4) Housing fund 530,512.90 10,689,202.00 10,614,442.00 605,272.90
(5) Labor union expenditure and
employee education expenses 503,829.05 6,318,004.97 5,755,390.49 1,066,443.53
(6) Short-term paid absences
(7) Short-term profit-sharing
plan
(8) Difference arising from the
translation of foreign currency
statements

Total 42,746,099.59 237,773,170.19 245,500,833.98 35,018,435.80
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3. Presentation of defined contribution plans

Balance at the Increase for the Decrease for the .
Item . . Ending balance
end of last year period period
Basic endowment insurance 21,944,869.62 21,944,869.62
Unemployment insurance
) 959,641.30 959,641.30
premium
Enterprise annuity payment
Difference arising from the
translation of foreign currency
statements
Total 22,904,510.92 22,904,510.92

(XXI1V) Taxes Payable

Item Ending balance Balance at the end of last year
Value-added tax 29,342.24 77,182,996.95
Corporate income tax 13,242,204.82
Individual income tax 3,949,665.44 2,258,492.30
Urban maintenance & construction tax 200,355.26 5,402,953.64
Housing property tax 2,242,401.25 2,004,325.32
Educational surcharges 85,866.53 2,315,551.56
Resource tax 381,666.60 825,171.00
Land use tax 2,089,447.72 2,000,576.22
Local education surcharges 57,244.36 1,543,701.04
Environmental protection tax 144,573.99 139,067.34
Stamp tax 1,435,570.29 1,381,289.02

Total 23,858,338.50 95,054,124.39

(XXV) Other Payables

Item Ending balance Balance at the end of last year
Interest payable
Dividends payable 109,364,127.50 125,647,200.00
Other payables 3,306,115,592.91 4,006,403,880.52
Total 3,415,479,720.41 4,132,051,080.52

1. Dividends payable

Item Ending balance Balance at the end of last year
Dividend of common shares 109,364,127.50 125,647,200.00
Total 109,364,127.50 125,647,200.00
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2. Other payables

(1) Presented by nature of payment

Item Ending balance Balance at the end of last year
Other current accounts payment 2,452,182,282.70 2,411,193,358.31
Security/guarantee deposits 171,991,572.21 182,629,982.21
Equity incentive / repurchase obligation 681,941,738.00 1,412,580,540.00
Total 3,306,115,592.91 4,006,403,880.52

(XXVI1) Non-current Liabilities Due Within 1 Year

Item Ending balance Balance at the end of last year
Long-term borrowings due within one year 1,957,600,000.00 1,106,700,000.00
Lease liabilities due within one year 427,148.00 427,148.00
Total 1,958,027,148.00 1,107,127,148.00

Note: 1. The Company obtained long-term borrowings of RMB 548 million from Bank of
Communications Jiaozuo Branch on December 19, 2019, including RMB 60 million due on July 1,
2024 and RMB 60 million due on December 1, 2024.

2. The Company obtained long-term borrowings of RMB 100 million from Bank of
Communications Jiaozuo Branch on December 16, 2022, including RMB 500,000 due on June 21,
2024 and RMB 500,000 due on December 21, 2024.

The Company obtained long-term borrowings of RMB 100 million from Bank of Communications
Jiaozuo Branch on January 1, 2023, including RMB 500,000 due on June 21, 2024 and RMB
500,000 due on December 21, 2024.

The Company obtained long-term borrowings of RMB 100 million from Bank of Communications
Jiaozuo Branch on February 28, 2023, including RMB 500,000 due on June 21, 2024 and RMB
500,000 due on December 21, 2024.

The Company obtained long-term borrowings of RMB 150 million from Bank of Communications
Jiaozuo Branch on April 27, 2023, including RMB 1 million due on March 21, 2024 and RMB 1
million due on September 21, 2024.

2. The Company obtained long-term borrowings of RMB 185 million from Industrial Bank Co.,
Ltd. Zhengzhou East Jinshui Road Subbranch on October 19, 2022, including RMB 1 million due

on April 19, 2024 and RMB 182 million due on October 19, 2024.
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The Company obtained long-term borrowings of RMB 215 million from Industrial Bank Co., Ltd.
Zhengzhou East Jinshui Road Subbranch on November 9, 2022, including RMB 1 million due on
May 8, 2024 and RMB 212 million due on November 8, 2024.

3. The Company obtained long-term borrowings of RMB 5 billion from the Export-Import Bank
of China Henan Branch on July 29, 2022, including RMB 500 million due on July 28, 2024.

The Company obtained long-term borrowings of RMB 5 billion from the Export-Import Bank of
China Henan Branch on August 18, 2022, including RMB 500 million due on August 18, 2024.

4. The Company obtained long-term borrowings of RMB 200 million from Bank of China on
January 19, 2023, including RMB 20 million due on June 21, 2024 and RMB 20 million due on
December 21, 2024.

5. The Company obtained long-term borrowings of RMB 50 million from China Everbright Bank
Jiaozuo Jiefang Road Subbranch on February 1, 2021, including RMB 2.5 million due on June 20,
2024 and RMB 2.5 million due on December 20, 2024.

The Company obtained long-term borrowings of RMB 220 million from China Everbright Bank
Jiaozuo Jiefang Road Subbranch on November 30, 2022, including RMB 2 million due on May 20,
2024 and RMB 2 million due on November 20, 2024.

The Company obtained long-term borrowings of RMB 100 million from China Everbright Bank
Jiaozuo Jiefang Road Subbranch on March 29, 2023, including RMB 1 million due on March 20,
2024 and RMB 1 million due on September 20, 2024.

The Company obtained long-term borrowings of RMB 50 million from China Everbright Bank
Jiaozuo Jiefang Road Subbranch on June 30, 2023, including RMB 500,000 due on June 20, 2024
and RMB 500,000 due on December 20, 2024.

The Company obtained long-term borrowings of RMB 28 million from China Everbright Bank
Jiaozuo Jiefang Road Subbranch on August 2, 2023, including RMB 3 million due on January 20,
2024 and RMB 17 million due on July 20, 2024.

6. The Company obtained long-term borrowings of RMB 200 million from China Minsheng Bank
Zhengzhou Longzihu Subbranch on August 19, 2021, including RMB 5 million due on February
21, 2024 and RMB 175 million due on August 19, 2024.

7. The Company obtained long-term borrowings of RMB 150 million from China Construction
Bank Jiaozuo Zhongzhan Subbranch on August 19, 2022, including RMB 5 million due on August
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19, 2024.

The Company obtained long-term borrowings of RMB 100 million from China Construction Bank
Jiaozuo Zhongzhan Subbranch on October 28, 2021, including RMB 10 million due on April 21,
2024 and RMB 90 million due on October 27, 2024.

The Company obtained long-term borrowings of RMB 100 million from China Construction Bank
Jiaozuo Zhongzhan Subbranch on February 9, 2022, including RMB 5 million due on July 28,
2024.

The Company obtained long-term borrowings of RMB 100 million from China Construction Bank
Jiaozuo Zhongzhan Subbranch on March 28, 2022, including RMB 5 million due on September 19,
2024.

8. The Company obtained long-term borrowings of RMB 100 million from Zhongyuan Bank
Jiaozuo Yuejin Road Subbranch on October 26, 2022, including RMB 5 million due on April 21,
2024 and RMB 5 million due on October 21, 2024.

9. The Company obtained long-term borrowings of RMB 100 million from China CITIC Bank
Jiaozuo Branch Banking Department on March 28, 2023, including RMB 1 million due on March
28, 2024 and RMB 1 million due on September 28, 2024.

The Company obtained long-term borrowings of RMB 200 million from China CITIC Bank
Jiaozuo Branch Banking Department on November 15, 2023, including RMB 1 million due on
May 15, 2024 and RMB 1 million due on November 15, 2024.

10. The Company obtained long-term borrowings of RMB 180 million from Industrial and
Commercial Bank of China Jiaozuo Branch Minzhu Road Subbranch on September 29, 2022,
including RMB 1.8 million due on April 1, 2024 and RMB 1.8 million due on October 8, 2024.
The Company obtained long-term borrowings of RMB 120 million from Industrial and
Commercial Bank of China Jiaozuo Branch Minzhu Road Subbranch on September 29, 2022,
including RMB 1.2 million due on April 1, 2024 and RMB 1.2 million due on October 8, 2024.
The Company obtained long-term borrowings of RMB 50 million from Industrial and Commercial
Bank of China Jiaozuo Branch Minzhu Road Subbranch on October 2, 2022, including RMB
500,000 due on April 1, 2024 and RMB 500,000 due on October 8, 2024.

The Company obtained long-term borrowings of RMB 30 million from Industrial and Commercial
Bank of China Jiaozuo Branch Minzhu Road Subbranch on February 1, 2023, including RMB
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300,000 due on April 1, 2024 and RMB 300,000 due on October 8, 2024.

The Company obtained long-term borrowings of RMB 100 million from Industrial and
Commercial Bank of China Jiaozuo Branch Minzhu Road Subbranch on March 2, 2023, including
RMB 1 million due on June 20, 2024 and RMB 1 million due on December 20, 2024.

The Company obtained long-term borrowings of RMB 100 million from Industrial and
Commercial Bank of China Jiaozuo Branch Minzhu Road Subbranch on August 30, 2023,
including RMB 1 million due on February 20, 2024 and RMB 1 million due on August 20, 2024.
11. The Company obtained long-term borrowings of RMB 150 million from Guangfa Bank
Jiaozuo Branch on January 13, 2023, including RMB 4.5 million due on June 21, 2024 and RMB
4.5 million due on December 21, 2024.

12. The Company obtained long-term borrowings of RMB 100 million from Huaxia Bank
Zhengzhou Branch Banking Department on August 4, 2023, including RMB 5 million due on
January 21, 2024 and RMB 5 million due on July 21, 2024.

13. The Company obtained long-term borrowings of RMB 250 million from HSBC Bank (China)
Limited Zhengzhou Branch on December 1, 2023, including RMB 12.50 million due on April 30,
2024 and RMB 12.50 million due on November 29, 2024;

In all, the Company’s long-term borrowings due within one year total RMB 1,957.6 million.

(XXVII) Other Current Liabilities

Item Ending balance Balance at the end of last year
Output tax to be carried forward 4,081,098.39 11,689,278.02
Interest from Borrowings 2411111 6,237,335.84
Total 4,105,209.50 17,926,613.86

(XXVI1I11) Long-term Borrowings

Item Ending balance Balance at the end of last year
Pledge borrowing 213,000,000.00 333,000,000.00
Unsecured borrowing 3,930,300,000.00 3,167,600,000.00
Total 4,143,300,000.00 3,500,600,000.00

(XXIX) Lease Liabilities

Item Ending balance Balance at the end of last year
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Item Ending balance Balance at the end of last year
Lease payments 1,281,444.00 1,708,592.00
Less: Unrecognized financing expenses 121,324.59 196,499.40
Total 1,160,119.41 1,512,092.60
(XXX) Deferred Income
Balance at the Increase for the Decrease for .
Item . ) Ending balance Reason
end of last year period the period
Government Government
o 600,000.00 5,720,000.00 486,470.59 5,833,529.41
subsidies grants
Government
Total 600,000.00 5,720,000.00 486,470.59 5,833,529.41
grants
(XXXI) Share Capital
Increase (+) / decrease (-) for the period
Conversion
Balance at the New
Item Bonus of reserve Ending balance
end of last year share Others Subtotal
share fund into
issuance
shares
Total
" 2,390,145,256.00 -5,475,350.00 : -5,475,350.00 ; 2,384,669,906.00
shares

Note: In accordance with the Share Incentive Plan (Revised Draft), the Company repurchased and

written off the restricted shares that have been granted to the disqualified participants but haven’t

been unlocked and decreased the share capital by 5,475,350 shares.

(XXXII) Capital Reserve

Balance at the end = Increase for the | Decrease for the .
Item . . Ending balance
of last year period period
Capital premium 14,317,197,568.78 = 266,804,241.68 76,038,479.00 | 14,507,963,331.46
Other capital reserve 261,125,273.76 = 248,282,692.58 | 274,028,241.68 235,379,724.66
Total 14,578,322,842.54  515,086,934.26 @ 350,066,720.68 | 14,743,343,056.12

Note: 1. Capital reserve - share premium

(1) Increase for the year

(D As the unlocking conditions for the first batch for the Company’s Restricted Share Incentive

Plan for 2021 have been met, the equity incentive cost of RMB 253,154,241.68 that was originally

recognized in other capital reserve is reclassified into share premium.
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(2)The capital reserve increases by RMB 13,650,000.00 as the core staff’s holding of the shares of
Yunnan National Titanium Metal Co., Ltd. (“Yunnan National Titanium”), a subsidiary of the
Company, involves the Company.

(2) Decrease for the period

In accordance with the Share Incentive Plan (Revised Draft), the Company repurchased and
written off the restricted shares that have been granted to the grantees above but haven’t been

unlocked and decreased the share premium by RMB 76,038,479.00.

2. Capital reserve - other capital reserve

(1) Increase for the year

(D The equity incentive cost of RMB 109,122,692.58 that is amortized in the period under the
Company’s Restricted Share Incentive Plan for 2021 leads to the increase in other capital reserve;
(2 The capital reserve increases by RMB 139,160,000.00 as a result of the spread for an equity
trading in the transfer of some of the shares the Company holds in Yunnan National Titanium to
Yunnan Metallurgical Xinli Titanium Industry Co., Ltd.

(2) Decrease for the year

(D As the unlocking conditions for the first batch for the Company’s Restricted Share Incentive
Plan for 2021 have been met, the equity incentive cost of RMB 253,154,241.68 that was originally
recognized in other capital reserve is reclassified into share premium.

(2) The capital reserve decreases by RMB 20,874,000.00 as the Company’s transfer of the shares
of Yunnan National Titanium is an equity trading and related income tax is recognized in owner’s

equity.

(XXXI) Treasury Stock

Item

Balance at the

Increase for the

Decrease for the

Ending balance

end of last year period period
Treasury stock 1,412,580,540.00 730,638,802.00 681,941,738.00
Total 1,412,580,540.00 730,638,802.00 681,941,738.00

Note: 2. In accordance with the Share Incentive Plan (Revised Draft), the treasury stock decreased
by RMB 730,638,802.00 in total as some of the unlocking conditions for restricted shares granted

under the Share Incentive Plan in 2021 were met.
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(11) Other comprehensive income

Item

Balance at the

end of last year

Amount for the period

Amount prior to
income tax for the

period

Less: Amount included in other comprehensive
income in prior periods but transferred to profit

or loss for the period

Less: Income

Tax Expenses

Less: Amount included in other comprehensive
income in prior periods but transferred to retained

earnings for the period

Ending

balance

1. Other comprehensive income which cannot

be reclassified into profit or loss

Of which, Changes arising from

Re-measurement of the Defined Benefit Plan

2. Other comprehensive income which shall be

reclassified into profit or loss

453,270.16

453,270.16

Of which, Other comprehensive income which
can be reclassified into profit or loss under the

equity method

453,270.16

453,270.16

Changes in fair value of other bond

investment

Total of other comprehensive income

453,270.16

453,270.16
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(XXXI1V) Special Reserves

Balance at the

Increase for the

Decrease for the

Item . . Ending balance
end of last year period period
Safety production expenses 1,838,891.12 23,010,571.57 24,849,462.69
Total 1,838,891.12 23,010,571.57 24,849,462.69

(XXXV) Surplus Reserve

Balance at the

Increase for the

Decrease for the

Item . . Ending balance
end of last year period period
Statutory surplus reserve 1,195,072,628.00 1,195,072,628.00
Total 1,195,072,628.00 1,195,072,628.00

(XXXVI) Undistributed Profit

Item

Amount for the period

Amount for last period

Undistributed profit by the end of last year prior to

. -57,665,222.87 141,469,224.67
adjustment
Adjusted total amount of undistributed profit at the
- . 18,155.34
beginning of the year (increase +, decrease -)
Undistributed profit at the beginning of the year after
. -57,665,222.87 141,487,380.01
adjustment
Add: Net profits attributable to the parent company owners
2,629,686,441.70 2,679,103,582.10

for the period

Less: Appropriation of statutory surplus reserve 19,016,877.78
Appropriation of discretionary surplus reserve
Appropriation of general risk provision
Common stock dividends payable 2,149,448,150.40 2,859,239,307.20
Ending undistributed profit 422,573,,068.43 -57,665,222.87

Note: The change in the account policy affects the undistributed profit at the beginning of the year

by RMB 18,155.34.

(XXXVII) Operating Revenue and Operating Cost

Amount for the period Amount for last period
tem Revenue Cost Revenue Cost
Main business 6,105,647,231.38 | 5,327,806,259.63 : 6,341,821,104.96 : 5,486,942,380.51
Other businesses 1,043,043,874.92 984,594,771.32 : 1,093,104,289.11 978,623,719.60
Total 7,148,691,106.30 : 6,312,401,030.95 : 7,434,925,394.07 : 6,465,566,100.11

(XXXVIII) Taxes and Surcharges
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Item Amount for the period Amount for last period
Land use tax 8,108,140.98 8,002,304.88
Housing property tax 8,724,498.40 8,032,866.33
Educational surcharges 3,787,731.91 5,556,654.40
Urban maintenance & construction tax 8,838,041.11 12,965,526.91
Local education surcharges 2,525,154.61 3,704,436.27
Stamp tax 5,347,316.25 4,265,034.38
Environmental protection tax 766,608.12 428,789.67
Vehicle and vessel use tax 33,877.54 32,305.27
Other taxes 1.80

Total 38,131,370.72 42,987,918.11

(XXXIX) Sales Expense

Item Amount for the period Amount for last period
Transport & miscellaneous fees 3,847,396.55 4,615,756.99
Sales service fee 15,391,165.64 14,974,862.00
Packing charges 33,914,694.23 32,466,814.64
Employee remuneration 19,906,022.71 23,247,012.36
Insurance premium 5,556,842.62 7,486,049.90
Travel expenses 2,242,958.83 910,113.17
Advertising and exhibition expenses 1,609,480.67 10,000.01
Office allowance 1,967,329.40 1,278,946.90
Business entertainment expenses 511,810.77 323,271.20
Other expenses 3,907,004.52 2,482,557.26

Total 88,854,705.94 87,795,384.43
(XL) Overheads

Item Amount for the period Amount for last period
Employee compensation and equity incentive 130,918,706.22 237,522,551.21
Expenses on materials and maintenance 30,308,290.47 120,290,858.78
Depreciation and amortization 25,602,514.97 23,037,650.57
Auditing, agency and consulting fees 9,092,704.76 54,867,030.42
Office allowance 4,846,386.35 6,226,598.01
Cleaning fees 3,473,390.01 3,588,539.42
Advertisement charges 5,446,390.57 1,441,399.64
Business entertainment expenses 3,857,578.29 3,997,083.53
Lease expenses 4,227,046.10 1,909,540.20
Travel expenses 2,856,236.81 1,356,869.76
Transport charges 1,663,688.90 1,709,298.21
Conference expenses 1,722,441.56 739,567.69
Security fee 2,079,181.85 1,598,886.30
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Item Amount for the period Amount for last period
Insurance premium 784,028.69 611,805.43
Others 6,422,934.36 14,165,823.60

Total 233,301,519.91 473,063,502.77

(XL1) R&D Expenses

Item Amount for the period Amount for last period
Material and fuel cost 239,159,046.40 239,588,988.01
Employee remuneration 28,575,214.73 32,249,251.16
Depreciation and amortization 4,927,195.58 9,353,445.17
Other expenses 1,230,569.83 842,551.44

Total 273,892,026.54 282,034,235.78

(XLI11) Financial Expenses

Item Amount for the period Amount for last period
Interest expense 239,967,219.93 223,557,660.60
Of which, Interest expenses on lease liabilities 75,174.81 -57,559.27
Less: Interest income 267,685,154.75 276,623,141.16
Profit or loss on exchange -12,494,464.15 -27,760,806.54
Handling fees and other 5,484,520.86 4,943,377.31

Total -34,727,878.11 -75,882,909.79

(XLI111) Other Income

Item Amount for the period Amount for last period
Government subsidies 2,883,670.59 9,873,150.00
Input tax super-deduction 26,539,865.47
Refunding of service fees for personal income tax
withholding 884,096.88 1,184,367.74
VAT directly deducted 1,101,300.00 610,555.60
Others 3,596,750.45

Total 35,005,683.39 11,668,073.34

(XLIV) Investment Income

Amount for the

Amount for last

ftem period period
Long-term equity investment income measured by the equity method -3,587,047.40 1,552,647.69
Investment income from the disposal of long-term equity investments -1,594,795.88 84,756,495.50
Long-term equity investment income measured by the cost method 2,447,200,000.00 2,489,000,000.00
Investment income from debt restructuring 861,264.58 740,006.61
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Amount for the

Amount for last

ftem period period
Revenue from Bank WM products 1,000.00 140,000.00
Service charge for discounting -46,525,304.98 -34,663,652.48

Total 2,396,355,116.32 2,541,525,497.32

(XLV) Credit Impairment Loss

Item Amount for the period Amount for last period
Loss on bad debts-notes receivable 5,128,159.35 250,000.00
Loss on bad debts-accounts receivable -2,239,743.15 6,646,596.05
Loss on bad debts- other receivables 3,212,724.38 -511,167.52

Total 6,101,140.58 6,385,428.53

(XLVI) Gains from Asset Disposal

Amount recorded in
Amount for the Amount for last . )
Item . . non-recurring profit and
period period )
loss for the period

Income from disposal of fixed assets 163,037.15 601,134.02 163,037.15
Loss on disposal of fixed assets -5,172,121.17 -1,752,211.39 -5,172,121.17
Total -5,009,084.02 -1,151,077.37 -5,009,084.02

(XLVI1) Non-operating Revenue

Amount recorded in
Amount for the Amount for last . .
Item ) . non-recurring profit and
period period .
loss for the period

Gains from fines and confiscations 3,276,247.36 809,853.05 3,276,247.36
Others 321,788.69 525,333.78 321,788.69
Total 3,598,036.05 1,335,186.83 3,598,036.05

(XLVIII) Non-operating Expense

Amount recorded in
Amount for the Amount for last . .
Item ) . non-recurring profit and
period period )
loss for the period

External donation 8,600.00 1,647.50 8,600.00
Default fine expenditure 786,507.41 79,000.00 786,507.41
Others 227,452.28 36,238.99 227,452.28
Total 1,022,559.69 116,886.49 1,022,559.69
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(XL1X) Income Tax Expense

1. Table of income tax expense

Item Amount for the period Amount for last period
Income tax expense for the period 12,152,474.41 34,189,055.53
Deferred income tax expense 17,825,465.71 -7,056,109.87

Total 29,977,940.12 27,132,945.66
2. Process of adjusting accounting profit and income tax expenses

item Amount for the
period

Total profit 2,659,664,381.82
Income tax expenses calculated according to legal [or applicable] tax rate 398,949,657.27
Effect of adjustment to income tax for prior period -3,406,581.87
Effect of non-taxable income -366,323,216.97
Effect of non-deductible costs, expenses and losses 15,048,416.80
Effect of deductible temporary differences or deductible losses on deferred income tax
assets unrecognized for prior period
Effect of deductible temporary differences or deductible losses on deferred income tax
assets unrecognized in the period
Effect of R&D expenses for additional deduction -14,290,335.11
Others
Income Tax Expenses 29,977,940.12

(L) Items of Cash Flow Statement
1. Cash relating to the operating activities

(1) Other cash received relating to the operating activities

Item Amount for the period Amount for last period
Interest income received 102,286,050.49 168,197,051.20
Security/guarantee deposits received 455,560,400.00 452,083,227.00
Government subsidy received 9,291,000.00 9,447,620.00
Current accounts and others received 176,457,451.26 45,741,166.32

Total 743,594,901.75 675,469,064.52

(2) Other cash paid relating to the operating activities

Item Amount for the period Amount for last period
Sales expenses and overheads paid 137,788,500.74 90,290,909.13
Deposits for security, bidding, etc. 468,088,510.00 935,813,483.24

Total 605,877,010.74 1,026,104,392.37
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2. Cash relating to the financing activities

(1) Other cash received relating to the financing activities

Item Amount for the period | Amount for last period
Amount received for the transfer of shares held by employees 230,679.55 132,340.94
Acceptance and discount 2,579,000,000.00 1,766,972,684.59
Deposits received from subordinates 25,536,918,598.05 21,840,181,461.21
Borrowings of subsidiaries recovered 4,828,936,773.30 5,725,846,141.88
Recovery of certificates of deposit due 574,000,000.00 878,000,000.00
Acceptance deposit due 1,300,859,769.41 465,000,000.00

Total 34,819,945,820.31 30,676,132,628.62

(2) Other cash paid relating to the financing activities

Item Amount for the period Amount for last period
Internal lending provided within the group 3,619,000,000.00 7,282,698,198.06
Appropriations to subordinates paid 24,072,786,797.41 19,770,601,877.25
Acceptance deposit 758,000,000.00 1,118,613,122.22
Purchase of certificate of deposit 175,000,000.00 1,220,900,000.00
Acceptance on maturity repaid 6,980,150,000.00 2,095,000,000.00
Financing fees 49,991,913.14 33,628,486.10

Total 35,654,928,710.55 31,521,441,683.63

(L1) Supplementary Information of the Cash Flow Statement

1. Supplementary information of cash flow statement

Supplemental Information Amount- for the Amount-for last
period period
1. Turning net profit into cash flow of operating activities
Net profit 2,629,686,441.70 2,679,103,582.10
Add: Credit impairment loss 6,101,140.58 6,385,428.53
Provision for assets impairment
Depreciation of fixed assets 318,005,190.48 291,484,936.07
Depletion of oil and gas assets
Depreciation of right-of-use assets 370,721.76 716,767.59
Amortization of intangible assets 8,752,210.57 9,255,214.83
Amortization of long-term deferred expenses 420,816.72 420,816.72
Losses on disposal of fixed assets, intangible assets and other
long term assets (-7 gain) 5,009,084.02 1,151,077.37
Losses on scrapping of fixed assets (“-”: gain)
Losses on changes of fair value (“-: gain)
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Supplemental Information

Amount for the

Amount for last

period period
Financial expenses (“-”: gain) 263,529,245.01 195,796,854.06
Losses arising from investment (“-”; gain) -2,396,355,116.32 -2,541,525,497.32
Decrease in assets of deferred income tax (“-”: increase) 11,940,196.17 -7,334,151.20
Increase in liabilities of deferred income tax (“-: decrease) 5,885,269.54 278,041.33
Decrease in inventories (“-”: increase) -175,128,820.53 72,074,919.78
Decrease in operating receivables (“-”: increase) -2,082,578,584.35 -3,915,006,500.33
Increase in operating payables (“-”: decrease) 1,505,195,186.43 3,638,625,055.66
Others
Net cash flow from operating activities 100,832,981.78 431,426,545.19
2. Major investing and financing activities that do not involve cash
receipts and payment
Conversion of Debt into Capital
Convertible bonds due within one year
Right-of-use assets obtained through assuming lease liabilities
3. Net changes in cash & cash equivalents
Ending balance of cash 449,944,950.70 1,129,551,617.29
Less: Beginning balance of cash 1,129,551,617.29 878,971,665.83
Add: Ending balance of cash equivalents
Less: Beginning balance of cash equivalents
Net increase in cash and cash equivalents -679,606,666.59 250,579,951.46
2. Composition of cash and cash equivalents
Item Ending balance Balance at the end
of last year
I. Cash 449,944,950.70 1,129,551,617.29
Of which, Cash on hand 611.96 1,873.34
Digital currency on demand for payment
Cash in bank on demand for payment 449,944,338.74 1,129,549,743.95
Other cash and bank balances on demand for payment
Due from Central Bank available for payment
Inter-bank deposits
Interbank lending
I1. Cash equivalents
Of which, Bond investments due within three months
I11. Ending balance of cash and cash equivalents 449,944,950.70 1,129,551,617.29
(L11) Monetary Items Denominated in Foreign Currencies
Monetary Assets 130,184,020.16
usD 17,964,142.01 7.0827 127,234,628.62
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Monetary Assets 130,184,020.16
EUR 375,278.85 7.8592 2,949,391.54
Accounts Receivable 490,591,787.75
usD 62,903,819.34 7.0827 445,528,881.26
EUR 5,733,777.80 7.8592 45,062,906.49
Accounts Payable 683,074.29
usD 96,442.64 7.0827 683,074.29
Other Payables 8,133,289.07
usD 1,148,331.72 7.0827 8,133,289.07
(LI11) Lease
1. As lessee

iterm Amount for the Amount for last
period period
Interest expenses on lease liabilities 75,174.81 -57,559.27
Short-term lease expenses charged to profit or loss for the period
using the simplified accounting method 205711512 4,307,954.49
Low-value asset lease expenses charged to profit or loss for the
period using the simplified accounting method (except for short-term
lease expenses for low value assets)
Variable lease payments not included in lease liabilities
Of which, amount resulting from sale-leaseback transactions

Income from sublease of right-of-use assets
Total cash outflows related to leases 1,777,651.85 2,961,192.00

Gain or loss from sale-leaseback transactions

Cash inflows from sale-leaseback transactions

Cash outflows for sale-leaseback transactions

Below are the expected cash outflows in the future for leases the Company has committed but

hasn’t started:
Remaining lease term Undiscounted lease payments
Within 1 year 1,777,651.85
1-2 years 1,703,377.45
2-3 years 1,073,167.20
Over 3 years 427,148.00
Total 4,981,344.50

2. As the lessor
(1) Operating lease
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Amount for the period

Amount for last period

Operating lease income

2,192,631.10

4,953,611.67

Of which, Revenue related to variable lease payments not

recognized in lease receipts

Below are the undiscounted lease receipts to be collected after the balance sheet date:

Remaining lease term Amount for the period Amount for last period

Within 1 year 4,407,785.85 2,199,749.88
1-2 years 1,326,678.96 1,181,082.36
2-3 years 1,299,678.96 979,786.76
3-4 years 1,299,678.96 879,138.96
4-5 years 1,178,022.96 879,138.96
Over 5 years 7,472,681.16 8,351,820.12

Total 16,984,526.85 14,470,717.04

V1. R&D Expenditure

Item Amount for the period Amount for last period
Material and fuel cost 239,159,046.40 239,588,988.01
Employee remuneration 28,575,214.73 32,249,251.16
Depreciation and amortization 4,927,195.58 9,353,445.17
Other expenses 1,230,569.83 842,551.44
Total 273,892,026.54 282,034,235.78
Of which, R&D expenditure expensed 273,892,026.54 282,034,235.78
R&D expenditure capitalized
VII. Equities in Other Entities
() Equities in Subsidiaries
1. Composition of business group
Percentage of
Major place of . Method of
Name of subsidiary Nature of business shareholding (%)
business acquisition
Direct Indirect
Jiaozuo, Henan
Billions Reservoir Water resource 97.83 Establishment
Province
Billions (HK) Hong Kong, China : Sales of chemical products 100.00 Establishment
Billions Europe UK Sales of chemical products 100.00 | Establishment
Operation of Tr52 oil ink and
Billions Americas Illinois, US 100.00 | Establishment
titanium dioxide
Hunan Oriental Scandium Changsha, Hunan Manufacturing industry 51.72 Purchase
Rongjia Scandium Jiaozuo, Henan Manufacturing industry 100.00 | Establishment
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Percentage of

Major place of ) Method of
Name of subsidiary Nature of business shareholding (%)
business acquisition
Direct Indirect
Vanadium Province
Jiaozuo, Henan
Longxiangshan Tourism Tourism 100.00 Establishment
Province
Jiaozuo, Henan
Billions Advanced Material Manufacturing industry 100.00 Establishment
Province
LB Titanium Industry Deyang, Sichuan Manufacturing industry 100.00 Purchase
Xingbai Titanium Industry Jinchang, Gansu Manufacturing industry 100.00 Establishment
Panzhihua,
LB Mining & Metallurgy Ore dressing 100.00 Purchase
Sichuan
Panzhihua,
LB Mineral Products Mining and ore dressing 91.20 : Purchase
Sichuan
Xiangyang Titanium Production and sales of titanium
Yangyang, Hubei 100.00 Purchase
Industry dioxide
Panzhihua,
Ruierxin Mineral product sales 100.00 Purchase
Sichuan
Jiaozuo, Henan
Financial Leasing Financial service 61.93 36.43 | Establishment
Province
Jiaozuo, Henan
LB Intelligent Equipment Manufacturing industry 100.00 Establishment
Province
Xinli Titanium Industry Kunming, Yunnan | Manufacturing industry 99.58 Purchase
Lufeng Titanium Industry Kunming, Yunnan | Manufacturing industry 100.00  Purchase
Wauding Titanium Industry Kunming, Yunnan | Manufacturing industry 100.00 | Purchase
Shanghai Lomon Shanghai Service industry 100.00 Establishment
Yunnan National Titanium Lufeng, Kunming Manufacturing industry 74.92 5.46 | Establishment
Gansu National Titanium Jinchang, Gansu Manufacturing industry 70.00 : Establishment
Jiaozuo, Henan
New energy technology Trade 100.00 Establishment
Province
Shantou,
Orient Zirconic Ind Zirconium manufacturing 2351 Purchase
Guangzhou
Leiyang East Zirconium Leiyang, Hunan Manufacturing industry 100.00 | Purchase
Chaoyang,
Chaoyang Orient Zirconic Manufacturing industry 100.00 Purchase
Liaoning
Orient Zirconic Resources Adelaide,
Manufacturing industry 100.00 | Purchase
(Australia) Australia
Adelaide,
Mingrui Zirconic Ind Mining industry 79.28 | Purchase
Awustralia
Lechang,
Lechang Orient Zirconic Manufacturing industry 100.00 | Purchase
Guangdong
Shandong LB Rizhao, Shandong | Manufacturing industry 100.00 | Establishment
Weina Technology Jiaozuo, Henan Manufacturing industry 100.00 | Purchase
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Percentage of

Major place of ) Method of
Name of subsidiary Nature of business shareholding (%)
business acquisition
Direct Indirect
Province
Jiaozuo, Henan
Zhongtan New Material Manufacturing industry 100.00 | Purchase
Province
Orient Zirconic Advanced
Chuxiong, Yunnan | Manufacturing industry 100.00 | Purchase
Material
Shantou,
Orient Zirconic Technology Wholesale business 100.00 | Purchase
Guangzhou
Jiaozuo, Henan
Jiaozuo Orient Zirconic Manufacturing industry 100.00 | Establishment
Province
Billions Chemicals Jinchang, Gansu Manufacturing industry 100.00 | Establishment
Jiaozuo, Henan
New Energy Material Manufacturing industry 100.00 Establishment
Province
Jiaozuo, Henan
New Material Technology Service industry 100.00 | Establishment
Province
Hubei Wanrun Xiangyang, Hubei | Wholesale business 51.00 | Establishment
Jiaozuo, Henan
Zhongzhou Carbon Manufacturing industry 100.00 | Purchase
Province
Jiaozuo, Henan
Zhongzhou Lufeng Manufacturing industry 100.00 | Purchase
Province
Panzhihua,
Zhenxing Mining Mining industry 99.96 | Purchase
Sichuan
Panzhihua,
Fengyuan Mining Other manufacturing industries 100.00 | Purchase
Sichuan
Panzhihua,
Runxin Mining Manufacturing industry 100.00 | Purchase
Sichuan
Panzhihua,
Mingjie Mining Wholesale & retail 100.00 | Purchase
Sichuan
Shandong Orient Zirconic Rizhao, Shandong Manufacturing industry 100.00 | Establishment
Yunnan Orient Zirconic Lufeng, Kunming Manufacturing industry 100.00 | Establishment
Panzhihua,
Haoxuan Mining Wholesale & retail 100.00 | Purchase
Sichuan
Panzhihua,
Xinrun Mining Mining industry 100.00 | Purchase
Sichuan
Panzhihua,
Yanbian Zhongtai Mining industry 100.00 | Purchase
Sichuan
Panzhihua,
Panzhihua Zhongtai Wholesale business 100.00 | Purchase
Sichuan
Panzhihua,
Miaozigou Mining Mining industry 100.00 | Purchase
Sichuan
Panzhihua Zhongqi Panzhihua, Mining industry 100.00 | Purchase
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Percentage of

Major place of ) Method of
Name of subsidiary Nature of business shareholding (%)
business acquisition
Direct Indirect
Sichuan
Panzhihua,
Huili Longrui Mining industry 100.00 | Establishment
Sichuan
Wuding National Titanium Kunming, Yunnan Manufacturing industry 100.00 | Establishment
Panzhihua,
Sichuan National Titanium Manufacturing industry 100.00 | Establishment
Sichuan
Yunnan Oriental Scandium Kunming, Yunnan Manufacturing industry 100.00 | Establishment

2. Significant non-wholly-owned subsidiaries

Name of subsidiary

Shareholding
ratio of minority
shareholders

Profit or loss
attributable to
minority
shareholders for

Dividends to be
distributed to
minority

shareholders

Balance of
minority interest
at the end of the

. declared in the period
the period .
period
Yunnan Metallurgical Xinli
o 0.42% 3,995,003.30 7,554,247.52

Titanium Industry Co., Ltd.
LB Mineral Products 8.80% 28,205,940.19 13,200,000.00 146,861,285.62
Yunnan National Titanium Metal

19.62% 49,595,144.93 268,214,623.31
Co., Ltd.
Guangdong Orient Zirconic Ind

76.49% -81,720,355.90 1,592,155,333.51

Co., Ltd.
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3. Key financial information of significant non-wholly-owned subsidiaries

Ending balance Balance at the end of last year
Name of
. Non-current Non-current
subsidiary Current assets Non-current assets Total assets Current liabilities Total liabilities Current assets Non-current assets Total assets Current liabilities Total liabilities
liabilities liabilities
LB Mineral 1,116,119,359.44 1,819,671,346.67 2,935,790,706.11 161,173,931.42 242,045,473.00 403,219,404.42 941,004,412.15 501,649,617.71 1,442,654,029.86 149,292,399.03 73,469,445.39 222,761,844.42
Products
Xinli Titanium 1,729,720,716.37 3,504,544,420.11 5,234,265,136.48 3,651,741,109.75 89,037,168.03 3,740,778,277.78 1,471,727,397.46 2,731,090,487.25 4,202,817,884.71 3,560,046,554.40 107,954,985.70 3,668,001,540.10
Industry
Yunnan National
2,131,185,845.64 5,662,223,549.24 7,793,409,394.88 2,356,749,279.11 1,468,546,561.46 3,825,295,840.57 1,348,177,231.50 4,212,901,507.21 5,561,078,738.71 2,055,673,189.70 849,197,682.52 2,904,870,872.22
Titanium
Orient Zirconic 1,384,045,858.99 2,040,213,678.88 3,424,259,537.87 1,922,643,084.59 130,955,100.71 2,053,598,185.30 1,420,459,576.41 1,711,280,618.10 3,131,740,194.51 1,683,685,339.90 51,267,536.82 1,734,952,876.72
Ind
Amount for the period Amount for last period
Name of ) . Cash flow from . . Cash flow from
o Operating ) Total comprehensive ) Operating ) Total comprehensive )
subsidiary Net profit . operating Net profit . operating
revenue Income L revenue Income o
activities activities
LB Mineral
Product 795,874,661.82 | 320,522,047.66 320,522,047.66 459,983,989.85 710,583,837.27 | 194,079,916.66 194,079,916.66 101,673,203.65
roducts
Xinli Titanium
Indust 1,679,677,624.67 | 951,191,261.49 951,191,261.49 363,559,107.03 | 1,608,125,002.15 : 214,270,617.73 214,270,617.73 978,721,383.69
naustry
Yunnan National
Titani 2,393,703,128.52 | 248,359,224.03 248,359,224.03 -577,790,592.00 | 2,456,961,143.79 : 385,571,087.63 385,571,087.63 -457,742,205.09
Itanium
Orient Zirconic
nd 1,445,804,497.11 | -99,972,045.96 -99,530,895.30 58,103,349.28 | 1,369,636,736.45 | 93,129,161.98 95,954,447.44 43,932,975.65
n
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(1) Equities in Joint Ventures or Associated Enterprises

1. Aggregated financial information of insignificant joint ventures and associates

. Balance at the end of last
Ending balance/
. year/ Amount for last
Amount for the period .
period

Associated enterprise: 126,052,604.49 155,884,935.06
Chongqing Guochuang Light Alloy Research Institute

26,095,026.94 30,030,301.92
Co., Ltd.
Panzhihua Heju Vanadium and Titanium Resource

10,407,794.86 10,394,905.16
Development Co., Ltd.
Henan Central Source Titanium Industry Co., Ltd. 47,046,128.45 9,932,261.54
Zhejiang Huayuan Pigment Co., Ltd. 42,503,654.24 39,942,478.55
Jiaozuo Demonstration Zone Yili Petty Loan Co., Ltd. 65,584,987.89
Total of book value of investment
Total amount of the following items calculated at
shareholding ratio
- Net profit -3,574,157.70 1,729,335.42
- Other comprehensive income
- Total comprehensive income -3,574,157.70 1,729,335.42

VI11. Government Subsidy

(1) Type, Amount and Presentation of Government Subsidies

1. Government subsidies recognized in profit or loss for the period

Government subsidy related to asset

Amount charged to profit or loss

Item charged to profit or

Balance of for the period or offset against
loss for the period or
Items presented in the balance sheet government relevant cost/expense/loss
. offset against relevant
subsidies Amount for Amount for
cost/expense/loss
the period last period
Allowance for in-depth exhaust governance
450,000.00 150,000.00 150,000.00 : Other income
project for titanium dioxide calcining kilns
Postscript of Jiaozuo Zhongzhan District
Treasury Payment Center: 2023 special
provincial-level funds for high-quality
development of the manufacturing industry 5,383,529.41 336,470.59 Other income
(KGJZJCY No. 83 [2023]) (technological
renovation demonstration project of leading
enterprises)
Total 5,833,529.41 486,470.59 150,000.00

107



LB Group Co., Ltd.
Year 2023
Notes to the Financial Statements

Government subsidy related to income

Amount charged to profit or loss for the

Amount of period or offset against relevant
Item charged to profit or loss for the period or offset against government costlexpenselloss
relevant cost/expense/loss
subsidies Amount for the Amount for last
period period

VAT and surcharges reduced 30,500,149.34 30,500,149.34 405,250.00
Postscript of Jiaozuo Zhongzhan District Treasury Payment
Center: 2023 special provincial-level funds for high-quality
development of the manufacturing industry (KGJZJCY No. 83 336,470.59 336,470.59
[2023]) (technological renovation demonstration project of
leading enterprises)
Rewards received from Department of Commerce of Henan
Province for export credit subsidy projects for the first half of 1,000,000.00 1,000,000.00
2023
Service fees for withholding, collecting and levying taxes 884,096.88 884,096.88
“2022 Special Government Subsidies for Enterprises’ R&D

680,000.00 680,000.00
Activities No. 2022-413”
2021 “Talent Program in Henan Province (Talent Development
Series)” funded by the system of the Department of Science and 500,000.00 500,000.00
Technology of Henan Province
Subsidies for stabilization of jobs 411,966.58 411,966.58
Tax breaks for retired servicemen 325,800.00 325,800.00
2023 expenditures for excellent academician workstations
received from 116102 in the system of the Department of 300,000.00 300,000.00
Science and Technology of Henan Province
2023 expenditures for the guidance fund projects from the
central government for local development, transferred by the 200,000.00 200,000.00
Department of Finance of Henan Province
2022 government subsidies for leading talent for innovation and
entrepreneurship in Jiaozuo received from Jiaozuo Science and

150,000.00 150,000.00
Technology Bureau, transferred from the zero-balance account
of Jiaozuo Finance Bureau
IPR rewards received from Jiaozuo IPR Protection and Service

146,000.00 146,000.00
Center
Rewards for stable employment and production around the
Chinese New Year for enterprises above designated size,
received from Jiaozuo Municipal Human Resources and Social 100,000.00 100,000.00
Security Bureau, transferred from the zero-balance account of
Jiaozuo Finance Bureau (302101)
Patent rewards received from 04221700000000031210 100,000.00 100,000.00
Government rewards for full-capacity production of industrial

100,000.00 100,000.00

companies above designated size for the first quarter of 2023
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Amount charged to profit or loss for the

Amount of period or offset against relevant
Item charged to profit or loss for the period or offset against
government cost/expense/loss
relevant cost/expense/loss o
subsidies Amount for the Amount for last
period period
2022 government subsidies for leading talent for innovation and
entrepreneurship in Jiaozuo received from Jiaozuo Science and
75,000.00 75,000.00
Technology Bureau, transferred from the zero-balance account
of Jiaozuo Finance Bureau
2023 funds for the employment support base project for the
disabled, transferred by Jiaozuo Zhongzhan District Treasury 50,000.00 50,000.00
Payment Center for China Disabled Persons' Federation
Subsidies for on-the-job training from Jiaozuo Municipal Human
-1,003,800.00 -1,003,800.00
Resources and Social Security Bureau
Fiscal rewards for full-load manufacturing by industrial
200,000.00 200,000.00
companies (Yu Gong Xin Lian Yun Xing No. 26 [2022])
Rewards transferred from the Administration for Market
Regulation for leading and advantaged players in intellectual 24,500.00 24,500.00
property rights
Award for Technology Innovation 50,000.00 50,000.00
Internship allowance from Jiaozuo Talent Exchange Center
Project expenditures from Jiaozuo Municipal Bureau of Science
and Technology for teams of entrepreneurship and innovation 250,000.00 250,000.00
leaders
Jiao Cai Zheng No.37 [2022]: Provincial special funds for
3,440,000.00 3,440,000.00
high-quality development of the manufacturing industry 2022
2021 provincial special subsidies for R&D by enterprises (Jiao
Cai Yu No. 364 [2021]), and 2018 fiscal special subsidies for 200,000.00 200,000.00
R&D by enterprises (Jiao Cai Yu No. 538 [2017])
Research funds transferred from Henan Provincial Department
of Finance for key green manufacturing technologies with 500,000.00 500,000.00
titanium materials by sulfur-chlorine coupling
Fiscal rewards transferred from the special fiscal account by
Henan Provincial Department of Finance for full-load
200,000.00 200,000.00
manufacturing by industrial companies under the Henan Industry
and Information Technology Association
2022 special subsidies from the central government for the
development of foreign trade and economics in favor of projects 1,000,000.00 1,000,000.00
like market development by SMEs
2022 project subsidies for the development of foreign
investment, foreign trade and foreign-related economics
o . . . 367,400.00 367,400.00
(companies involved in foreign-related economic development
and foreign trade)
2022 municipal technology innovation rewards (No. 2022-311) 100,000.00 100,000.00
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Amount charged to profit or loss for the
Amount of period or offset against relevant
Item charged to profit or loss for the period or offset against
government cost/expense/loss
relevant cost/expense/loss o
subsidies Amount for the Amount for last
period period
2021 special expenditures for capability building in the
provincial technology innovation system (Jiao Cai Yu No. 65 200,000.00 200,000.00
[2021])
2011 provincial special trade and economics funds for the
development of foreign trade, foreign investment and 50,000.00 50,000.00
foreign-related economics
District-level funds of 2021 rewards for technology innovation
100,000.00 100,000.00
(for technology innovation talent across the province)
Allowance for export credit insurance for 2020H2 844,300.00 844,300.00
Allowance for export credit insurance for 2020H1 959,200.00 959,200.00
District-level funds of 2020 government subsidies for R&D by
582,500.00 582,500.00
companies
2019 funds for teams of entrepreneurship and innovation leaders
250,000.00 250,000.00
identified in mid-term/final review (District-level funds)
Total 44,173,583.39 34,855,683.39 9,723,150.00

IX. Related Party and Related-Party Transactions

() Info on Parent Company of the Company

The Company announced on April 22, 2020 that its controlling shareholder changed from none to
Mr. Xu Gang, and its actual controller, from none to Mr. Xu Gang, in accordance with laws,
regulations and regulatory documents including the Company Law and the Administrative
Measures on Acquisition of Listed Companies, as well as its latest shareholding structure, and the

composition of its Board of Directors.

(1) The Joint Venture and Associate of the Company
See Note VII. "Equities in Other Entities" for details of major joint ventures and associates of the

Company.

(1) Information of Related-party Transactions
1. Related-party transactions involving purchase and sales of goods and provision and

receipt of services
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Details of purchase of goods and receipt of services

Content of related-party Amount for the Amount for last
Related party
transaction period period

Gansu Billions Chemical Co., Ltd. Interest Income 22,498.96
Gansu Billions Chemical Co., Ltd. Refined synthetic rutile 648,621,429.54 100,027,786.66
Gansu Xingbai Titanium Industry Co., Ltd. Interest Income 48.44
Henan Billions Advanced Material Co., Ltd. Reduced ilmenite 1,595,262,143.37 1,542,263,382.12

Acceptance of labor
Henan Billions Advanced Material Co., Ltd. 1,274,444.25 514,853.98

services
Henan Billions Advanced Material Co., Ltd. Natural gas 82,602,113.08 10,747,841.61
Henan Billions Advanced Material Co., Ltd. Purchase of materials 112,232,329.03 118,092,996.66
Henan Billions Advanced Material Co., Ltd. Interest on the borrowings 1,691,722.69 1,175,512.86
Henan Billions Advanced Material Co., Ltd. Demineralized water 35,716,632.71
Henan Billions Advanced Material Co., Ltd. Steam 6,330,311.93
Henan Billions Advanced Material Co., Ltd. Lease service 1,459,926.60
Henan LB New Energy Materials Technology

Titanium concentrate 4,466,661.33
Co., Ltd.
Henan LB New Energy Materials Technology

Lease service 1,796,866.60
Co., Ltd.
Henan LB Intelligent Equipment Co., Ltd. Interest on the borrowings 35,357.06 17,570.76
Henan Longxiangshan Tourism Development Acceptance of labor

3,187,415.25 2,913,217.67

Co., Ltd. services & management
Henan Rongjia Scandium Vanadium Technology

Interest on the borrowings 367,810.28 191,258.57
Co., Ltd.
Hubei Billions Wanrun New Energy Co., Ltd. Interest on the borrowings 883,123.66 571,465.48
Hunan Oriental Scandium Co., Ltd. Interest on the borrowings 1,074,214.91 1,490,236.44
Huili Longrui Industry and Trade Co., Ltd. Titanium concentrate 191,668,793.05 22,838,739.00
Huili Longrui Industry and Trade Co., Ltd. Interest on the borrowings 364.25
Jiaozuo Billions United Pigment Co. Ltd. Interest on the borrowings 441,137.24
Jiaozuo Billions Reservoir Management Co.,

Water 8,854,700.47 34,975,998.48
Ltd.
Jiaozuo Weina Technology Co., Ltd. Electricity 297,934.21
Jiaozuo Weina Technology Co., Ltd. Purchase of materials 67,258,132.74 67,189,000.01
Lechang Orient Zirconic Advanced Material Co.,

Zirconium oxychloride 6,814,159.31
Ltd.
LB Lufeng Titanium Industry Co., Ltd. Interest on the borrowings 31,897.79 24,652.24
Panzhihua Lomon Mineral Products Co., Ltd. Interest on the borrowings 385,022.23 18,555.57
LB Sichuan Mining and Metallurgy Co., Ltd. Titanium concentrate 466,110,634.21 469,506,626.19
LB Sichuan Mining and Metallurgy Co., Ltd. Interest on the borrowings 1,072,228.91 308,603.38
LB Sichuan Titanium Industry Co., Ltd. Interest on the borrowings 2,139,208.07 681,161.03
LB Wuding Titanium Industry Co., Ltd. Interest on the borrowings 491,791.48 928.17
LB Xiangyang Titanium Industry Co., Ltd. Interest on the borrowings 1,419,741.36 287,115.74
LB Xiangyang Titanium Industry Co., Ltd. Purchase of materials 5,475,222.98
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Related party

Content of related-party

transaction

Amount for the

period

Amount for last

period

Panzhihua Ruierxin Industry and Trade Co., Ltd.

Titanium concentrate

559,124,930.29

715,316,900.16

Shanghai Lomon Billions Technology Service

Acceptance of services 11,789,404.97 8,828,516.19
Co., Ltd.
‘Yunnan National Titanium Metal Co., Ltd. Interest on the borrowings 1,068.44
Yunnan Metallurgical Xinli Titanium Industry

Interest on the borrowings 9,217.80 1,842.00
Co., Ltd.
Henan Zhongtan New Material Technology Co.,

Service fee income 1,443,396.24
Ltd.
Panzhihua LB Fengyuan Mining Co., Ltd. Interest Income 97,538.93
Panzhihua Ruierxin Industry and Trade Co., Ltd. | Interest Income 1,493.71
Jiaozuo Zhongzhou Carbon Co., Ltd. Purchase of materials 17,396,271.87
Details of sale of products or provision of services

Content of
Amount for the Amount for last
Related party related-party
period period
transaction
Yunnan Metallurgical Xinli Titanium Industry Co., Ltd. | Interest Income 141,509.43 479,131.31
Yunnan National Titanium Metal Co., Ltd. Interest Income 3,713,046.98 18,209,495.82
Yunnan National Titanium Metal Co., Ltd. Provision of services 930,855.85
LB Wuding Titanium Industry Co., Ltd. Interest Income 830,998.99
Shandong LB Titanium Technology Co., Ltd. Interest Income 362,105.08
LB Lufeng Titanium Industry Co., Ltd. Provision of services 2,773,436.35 2,122,068.99
LB Xiangyang Titanium Industry Co., Ltd. Income from material 37,635.40 135,157.52
LB Xiangyang Titanium Industry Co., Ltd. Provision of services 5,947,765.41 5,222,407.13
LB Sichuan Titanium Industry Co., Ltd. Interest Income 366,509.44 2,579,140.52
LB Sichuan Titanium Industry Co., Ltd. Provision of services 8,528,687.09 7,957,452.94
LB Sichuan Mining and Metallurgy Co., Ltd. Interest Income 39,765,434.04 40,693,919.02
LB Lufeng Titanium Industry Co., Ltd. Interest Income 42,456,392.00 47,939,340.48
LB Lufeng Titanium Industry Co., Ltd. Rutile 607,415,617.73 436,098,360.83
Jiaozuo Weina Technology Co., Ltd. Electricity 7,902,673.72 12,038,101.73
Jiaozuo Weina Technology Co., Ltd. Water 864,805.98 1,037,918.80
Jiaozuo Weina Technology Co., Ltd. Natural gas 292,524.04
Jiaozuo Weina Technology Co., Ltd. Steam 13,973,681.06 15,314,329.62
Jiaozuo Weina Technology Co., Ltd. Demineralized water 8,849.56
Sewage treatment
Jiaozuo Weina Technology Co., Ltd. 2,658,597.48
expense

Jiaozuo Billions Reservoir Management Co., Ltd. Interest Income 3,372,701.22 4,561,230.42
Jiaozuo Billions United Pigment Co. Ltd. Income from material 262,581.70
Jiaozuo Billions United Pigment Co. Ltd. Demineralized water 58,461.07
Jiaozuo Billions United Pigment Co. Ltd. Electricity 5,413,346.70
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Content of
Amount for the Amount for last
Related party related-party
period period
transaction

Jiaozuo Billions United Pigment Co. Ltd. Ferrous sulphate 327,185.84
Jiaozuo Billions United Pigment Co. Ltd. Water 3,153,018.80
Jiaozuo Billions United Pigment Co. Ltd. Natural gas 671,642.12
Jiaozuo Billions United Pigment Co. Ltd. Steam 24,518,876.15
Henan Zhongtan New Material Technology Co., Ltd. Interest Income 13,536,586.78 11,889,438.93
Henan Zhongtan New Material Technology Co., Ltd. Income from material 1,239,889.22
Henan Zhongtan New Material Technology Co., Ltd. Natural gas 2,355,601.54
Henan Rongjia Scandium Vanadium Technology Co.,

Income from material 504,206.84 121,954.20
Ltd.
Henan Rongjia Scandium Vanadium Technology Co.,

Demineralized water 177,067.24 95,539.82
Ltd.
Henan Rongjia Scandium Vanadium Technology Co.,

Electricity 2,890,711.53 1,719,714.88
Ltd.
Henan Rongjia Scandium Vanadium Technology Co.,

Water 286,555.97 231,835.32
Ltd.
Henan Rongjia Scandium Vanadium Technology Co.,

Steam 1,032,661.44 857,134.55
Ltd.
Henan Rongjia Scandium Vanadium Technology Co., Sewage treatment

829,176.80

Ltd. expense
Henan Longxiangshan Tourism Development Co., Ltd. Interest Income 2,344,402.43 3,204,888.43
Henan LB Intelligent Equipment Co., Ltd. Interest Income 3,457,814.53 4,376,188.33
Henan LB Intelligent Equipment Co., Ltd. Income from material 33,571.68
Henan LB Intelligent Equipment Co., Ltd. Electricity 100,751.58 162,769.28
Henan LB Intelligent Equipment Co., Ltd. Water 3,965.64 113,887.16
Henan LB New Energy Materials Technology Co., Ltd. | Interest Income 10,021,543.07 5,595,560.11
Henan LB New Material Technology Co., Ltd. Interest Income 5,198,870.35 6,858,044.97
Henan Billions New Energy Material Co., Ltd. Interest Income 23,374,770.74 13,349,572.35
Henan Billions New Energy Material Co., Ltd. Income from material 401,089.74 1,108,181.37
Henan Billions New Energy Material Co., Ltd. Demineralized water 388,286.82
Henan Billions New Energy Material Co., Ltd. Electricity 98,136,899.67 48,047,097.26
Henan Billions New Energy Material Co., Ltd. Ferrous sulphate 161,888.33 42,495.34
Henan Billions New Energy Material Co., Ltd. Water 483,981.19 3,045,089.00
Henan Billions New Energy Material Co., Ltd. Natural gas 231,661.65
Henan Billions New Energy Material Co., Ltd. Steam 33,651,860.18 14,554,275.27

Titanium dioxide,
Henan Billions Advanced Material Co., Ltd. 1,361,180,128.73 1,871,786,209.06

synthetic rutile
Henan Billions Advanced Material Co., Ltd. Income from material 2,072,829.84 8,709,251.43
Henan Billions Advanced Material Co., Ltd. Electricity 572,262,894.42 598,238,856.83
Henan Billions Advanced Material Co., Ltd. Provision of services 9,952,611.85 7,704,364.16
Henan Billions Advanced Material Co., Ltd. Natural gas 26,631,509.79
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Content of
Amount for the Amount for last
Related party related-party
period period
transaction
Henan Billions Advanced Material Co., Ltd. Steam 78,562,264.42 79,794,784.13
Gansu Detong National Titanium Metal Co., Ltd. Interest Income 3,995,251.62
Gansu Detong National Titanium Metal Co., Ltd. Rutile 6,985,646.04 71,839,891.90
Gansu Detong National Titanium Metal Co., Ltd. Provision of services 465,002.15
Billions (Hong Kong) Corporation Limited Titanium dioxide 1,405,576,368.67 1,601,391,998.69
BILLIONS EUROPE LTD Titanium dioxide 9,120,347.57 13,787,277.37
Shandong LB Titanium Technology Co., Ltd. Interest Income 843,277.52
Jiaozuo Zhongzhou Carbon Co., Ltd. Demineralized water 1,898,530.97
Jiaozuo Zhongzhou Carbon Co., Ltd. Electricity 37,445,208.39
Jiaozuo Zhongzhou Carbon Co., Ltd. Service fee income 2,264.15
Jiaozuo Zhongzhou Carbon Co., Ltd. Interest Income 1,742,531.40
Sewage treatment
Jiaozuo Zhongzhou Carbon Co., Ltd. 252,000.00
expense
Chaoyang Orient Zirconic New Material Co., Ltd. Interest Income 6,349,082.71

2. Information about related-party leases

The Company acts as the lessor:

Lease income Lease income
Category of leased o o
Name of lessee recognized in the recognized in last
assets . .
period period
Henan Billions Advanced Material Co., Ltd. Land 2,211,385.24 2,089,436.74
Henan Rongjia Scandium Vanadium
Houses & land 152,672.40 123,927.45
Technology Co., Ltd.
Jiaozuo Weina Technology Co., Ltd. Houses 1,228,213.23 970,159.56
Henan Billions New Energy Material Co., Ltd. Land 43,537.14
Jiaozuo Zhongzhou Carbon Co., Ltd. Land 81,297.24
Jiaozuo Weina Technology Co., Ltd. Equipment 527,670.63
Jiaozuo Billions United Pigment Co. Ltd. 173,333.30
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The Company as lessee:

Amount for the period

Amount for last period

Rental Rental
expenses for expenses for
short-term and Variable lease short-term and Variable lease
N £l Category of Interest expenses Interest expenses
ame of lessor Jeased low-value asset payments not . ) Increased low-value asset payments not . ) Increased
eased assets . . Rents paid incurred on lease . . . Rents paid incurred on lease .
leases under included in lease o right-of-use assets leases under included in lease o right-of-use assets
o o liabilities o o liabilities
simplified liabilities simplified liabilities
accounting accounting
method method
Henan LB New
Energy
Materials Houses -32,725.07 490,949.52 1,796,866.60 2,054,550.04
Technology
Co., Ltd.
Henan Billions
Advanced
. Houses 1,459,926.61 1,459,926.60
Material Co.,
Ltd.
Henan
Zhongtan New
Material Houses 1,383,254.73 1,338,750.00
Technology
Co., Ltd.
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3. Guarantee concerning related parties

The Company as the guarantor:

Has the guarantee

Amount of Starting date of Maturity date
The secured parties been performed
guarantee guarantee of guarantee
completely?
Billions (Hong Kong) Corporation Limited 1,848,584,700.00 07/26/2022 07/26/2025 No
Billions (Hong Kong) Corporation Limited 122,739,914.54 07/26/2022 07/26/2025 No
LB Sichuan Mining and Metallurgy Co.,
60,000,000.00 12/11/2023 11/22/2024 No
Ltd.
LB Sichuan Mining and Metallurgy Co.,
’ 20,000,000.00 01/20/2023 01/19/2024 No
Ltd.
LB Sichuan Mining and Metallurgy Co.,
’ 290,000,000.00 12/11/2023 12/10/2024 No
Ltd.
LB Sichuan Mining and Metallurgy Co.,
’ 200,000,000.00 01/13/2023 01/11/2024 No
Ltd.
LB Sichuan Mining and Metallurgy Co.,
200,000,000.00 11/28/2023 11/27/2024 No
Ltd.
LB Sichuan Mining and Metallurgy Co.,
71,100,000.00 11/09/2023 10/25/2024 No
Ltd.
LB Sichuan Mining and Metallurgy Co.,
128,900,000.00 11/09/2023 08/22/2024 No
Ltd.
LB Sichuan Titanium Industry Co., Ltd. 200,000,000.00 12/02/2023 11/29/2024 No
LB Sichuan Titanium Industry Co., Ltd. 2,000,000.00 12/29/2023 12/28/2025 No
LB Sichuan Titanium Industry Co., Ltd. 280,000,000.00 08/15/2023 08/14/2025 No
LB Sichuan Titanium Industry Co., Ltd. 180,000,000.00 08/31/2023 08/28/2024 No
LB Sichuan Titanium Industry Co., Ltd. 1,000,000.00 09/28/2023 03/28/2024 No
LB Sichuan Titanium Industry Co., Ltd. 299,000,000.00 04/12/2023 04/07/2025 No
LB Sichuan Titanium Industry Co., Ltd. 70,000,000.00 06/02/2023 05/30/2024 No
LB Sichuan Titanium Industry Co., Ltd. 50,000,000.00 07/12/2022 01/12/2024 No
LB Sichuan Titanium Industry Co., Ltd. 90,000,000.00 02/20/2023 02/19/2024 No
LB Sichuan Titanium Industry Co., Ltd. 90,000,000.00 02/20/2023 02/19/2024 No
LB Sichuan Titanium Industry Co., Ltd. 60,000,000.00 02/24/2023 02/24/2024 No
LB Sichuan Titanium Industry Co., Ltd. 30,000,000.00 03/17/2023 03/17/2024 No
LB Sichuan Titanium Industry Co., Ltd. 199,000,000.00 02/09/2023 01/25/2025 No
LB Xiangyang Titanium Industry Co., Ltd. 435,284.00 11/27/2023 05/27/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 6,000,000.00 11/27/2023 05/27/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 50,000,000.00 06/08/2023 06/08/2026 No
LB Xiangyang Titanium Industry Co., Ltd. 35,000,000.00 11/24/2023 05/24/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 30,000,000.00 11/29/2023 05/29/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 4,200,000.00 12/14/2023 06/14/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 260,000.00 12/27/2023 06/27/2024 No
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Has the guarantee

Amount of Starting date of Maturity date
The secured parties been performed
guarantee guarantee of guarantee
completely?
LB Xiangyang Titanium Industry Co., Ltd. 5,400,000.00 12/27/2023 06/27/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 3,600,000.00 07/28/2023 01/29/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 370,200.00 07/28/2023 01/26/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 78,000,000.00 12/31/2021 12/28/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 18,000,000.00 03/31/2022 03/25/2025 No
LB Xiangyang Titanium Industry Co., Ltd. 72,000,000.00 04/01/2022 03/25/2025 No
LB Xiangyang Titanium Industry Co., Ltd. 77,000,000.00 10/28/2022 10/23/2025 No
LB Xiangyang Titanium Industry Co., Ltd. 180,000,000.00 07/05/2022 06/30/2025 No
LB Xiangyang Titanium Industry Co., Ltd. 4,200,000.00 08/24/2023 02/23/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 2,300,000.00 08/31/2023 03/01/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 448,800.00 08/28/2023 02/28/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 508,547.20 09/26/2023 03/26/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 2,800,000.00 09/25/2023 03/25/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 229,599.20 10/27/2023 04/26/2024 No
LB Xiangyang Titanium Industry Co., Ltd. 9,700,000.00 10/27/2023 04/26/2024 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 01/19/2023 01/18/2024 No
Henan Billions Advanced Material Co., Ltd. 95,000,000.00 10/18/2023 10/17/2026 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 12/25/2023 12/25/2024 No
Henan Billions Advanced Material Co., Ltd. 150,000,000.00 02/27/2023 02/27/2024 No
Henan Billions Advanced Material Co., Ltd. 50,000,000.00 03/16/2023 03/16/2024 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 04/28/2023 04/27/2025 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 10/18/2023 10/18/2024 No
Henan Billions Advanced Material Co., Ltd. 49,000,000.00 01/20/2023 01/17/2026 No
Henan Billions Advanced Material Co., Ltd. 200,000,000.00 03/28/2022 03/19/2025 No
Henan Billions Advanced Material Co., Ltd. 200,000,000.00 10/18/2023 10/18/2026 No
Henan Billions Advanced Material Co., Ltd. 59,000,000.00 07/15/2022 07/14/2025 No
Henan Billions Advanced Material Co., Ltd. 134,000,000.00 03/25/2023 03/24/2026 No
Henan Billions Advanced Material Co., Ltd. 40,000,000.00 08/30/2021 08/30/2024 No
Henan Billions Advanced Material Co., Ltd. 49,000,000.00 08/30/2022 08/28/2024 No
Henan Billions Advanced Material Co., Ltd. 98,000,000.00 11/25/2022 11/25/2024 No
Henan Billions Advanced Material Co., Ltd. 90,000,000.00 03/30/2023 04/28/2024 No
Henan Billions Advanced Material Co., Ltd. 45,000,000.00 12/29/2022 12/29/2025 No
Henan Billions Advanced Material Co., Ltd. 57,500,000.00 01/29/2022 01/29/2025 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 07/20/2023 07/19/2026 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 07/21/2023 07/18/2024 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 07/12/2023 07/12/2024 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 07/26/2023 07/26/2024 No
Henan Billions Advanced Material Co., Ltd. 300,000,000.00 02/13/2023 02/07/2024 No
Henan Billions Advanced Material Co., Ltd. 50,000,000.00 10/31/2023 08/30/2024 No
Henan Billions Advanced Material Co., Ltd. 50,000,000.00 10/31/2023 08/30/2024 No
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Henan Billions Advanced Material Co., Ltd. 100,000,000.00 08/08/2023 08/02/2024 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 08/02/2023 08/02/2024 No
Henan Billions Advanced Material Co., Ltd. 50,000,000.00 11/06/2023 05/06/2024 No
Henan Billions Advanced Material Co., Ltd. 25,000,000.00 09/14/2023 03/14/2024 No
Henan Billions Advanced Material Co., Ltd. 49,000,000.00 12/11/2023 03/31/2024 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 07/14/2023 01/12/2024 No
Henan Billions Advanced Material Co., Ltd. 100,000,000.00 10/25/2023 04/25/2024 No
Henan Billions Advanced Material Co., Ltd. 577,880.00 10/26/2023 04/26/2024 No
Henan Billions Advanced Material Co., Ltd. 60,000.00 11/09/2023 05/09/2024 No
Henan Billions Advanced Material Co., Ltd. 1,042,592.00 11/25/2023 05/24/2024 No
Henan Billions Advanced Material Co., Ltd. 1,530,332.52 11/27/2023 05/27/2024 No
Henan Billions Advanced Material Co., Ltd. 226,863.00 11/28/2023 05/28/2024 No
Henan Billions Advanced Material Co., Ltd. 168,685.40 12/11/2023 06/11/2024 No
Henan Billions Advanced Material Co., Ltd. 8,390,749.97 12/19/2023 06/19/2024 No
Henan Billions Advanced Material Co., Ltd. 1,364,207.90 12/23/2023 06/21/2024 No
Henan Billions Advanced Material Co., Ltd. 821,649.00 12/25/2023 06/25/2024 No
Henan Billions Advanced Material Co., Ltd. 139,320.50 10/26/2023 04/26/2024 No
Henan Billions Advanced Material Co., Ltd. 6,400,000.00 11/24/2023 05/24/2024 No
Henan Billions Advanced Material Co., Ltd. 2,400,000.00 11/15/2023 05/15/2024 No
Henan Billions Advanced Material Co., Ltd. 1,130,000.00 11/25/2023 05/24/2024 No
Henan Billions Advanced Material Co., Ltd. 3,800,000.00 11/25/2023 05/24/2024 No
Henan Billions Advanced Material Co., Ltd. 767,698.26 12/08/2023 06/07/2024 No
Henan Billions Advanced Material Co., Ltd. 1,868,228.00 12/20/2023 06/20/2024 No
Henan Billions Advanced Material Co., Ltd. 450,000.00 12/20/2023 06/19/2024 No
Henan Billions Advanced Material Co., Ltd. 3,997,292.94 12/23/2023 06/21/2024 No
Henan Billions Advanced Material Co., Ltd. 500,000.00 12/27/2023 06/27/2024 No
Henan Billions Advanced Material Co., Ltd. 47,396.09 07/10/2023 01/10/2024 No
Henan Billions Advanced Material Co., Ltd. 4,208,500.00 07/18/2023 01/18/2024 No
Henan Billions Advanced Material Co., Ltd. 2,000,000.00 07/18/2023 01/18/2024 No
Henan Billions Advanced Material Co., Ltd. 2,789,300.00 07/25/2023 01/25/2024 No
Henan Billions Advanced Material Co., Ltd. 1,676,351.90 07/10/2023 01/10/2024 No
Henan Billions Advanced Material Co., Ltd. 1,540,000.00 07/18/2023 01/18/2024 No
Henan Billions Advanced Material Co., Ltd. 7,176,601.68 07/25/2023 01/25/2024 No
Henan Billions Advanced Material Co., Ltd. 43,200.00 08/24/2023 02/23/2024 No
Henan Billions Advanced Material Co., Ltd. 6,961,265.80 08/28/2023 02/27/2024 No
Henan Billions Advanced Material Co., Ltd. 1,350,442.16 09/06/2023 03/06/2024 No
Henan Billions Advanced Material Co., Ltd. 5,400,000.00 08/28/2023 02/27/2024 No
Henan Billions Advanced Material Co., Ltd. 3,000,000.00 09/20/2023 03/20/2024 No
Henan Billions Advanced Material Co., Ltd. 1,000,000.00 10/19/2023 04/19/2024 No
Henan Billions Advanced Material Co., Ltd. 2,500,000.00 11/25/2023 05/24/2024 No
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Henan Billions Advanced Material Co., Ltd. 900,000.00 10/18/2023 04/18/2024 No
Henan Billions Advanced Material Co., Ltd. 850,000.00 12/05/2023 06/05/2024 No
Henan Billions Advanced Material Co., Ltd. 600,000.00 07/27/2023 01/26/2024 No
Henan Billions Advanced Material Co., Ltd. 2,948,645.00 08/28/2023 02/27/2024 No
Henan Billions Advanced Material Co., Ltd. 1,107,668.46 09/06/2023 03/06/2024 No
Henan Billions Advanced Material Co., Ltd. 5,632,898.28 09/13/2023 03/13/2024 No
Henan Billions Advanced Material Co., Ltd. 3,666,100.00 09/20/2023 03/20/2024 No
Henan Billions Advanced Material Co., Ltd. 192,731.96 10/08/2023 04/08/2024 No
Henan Billions Advanced Material Co., Ltd. 1,000,000.00 10/13/2023 04/12/2024 No
Henan Billions Advanced Material Co., Ltd. 870,014.00 10/16/2023 04/16/2024 No
Henan Billions Advanced Material Co., Ltd. 5,292,360.00 10/19/2023 04/19/2024 No
Henan Billions Advanced Material Co., Ltd. 2,433,362.68 09/13/2023 03/13/2024 No
Henan Billions Advanced Material Co., Ltd. 4,171,493.23 09/20/2023 03/20/2024 No
Henan Billions Advanced Material Co., Ltd. 927,934.44 09/25/2023 03/25/2024 No
Henan Billions Advanced Material Co., Ltd. 111,916.40 10/08/2023 04/08/2024 No
Henan Billions Advanced Material Co., Ltd. 840,000.00 10/16/2023 04/16/2024 No
Henan Billions Advanced Material Co., Ltd. 2,395,459.47 10/19/2023 04/19/2024 No
Henan Billions Advanced Material Co., Ltd. 1,494,449.70 11/07/2023 08/31/2024 No
Henan Billions Advanced Material Co., Ltd. 78,617,970.00 11/28/2023 04/09/2024 No
Henan Billions Advanced Material Co., Ltd. 226,255.93 11/22/2023 01/24/2024 No
Henan Billions Advanced Material Co., Ltd. 71,855,762.18 12/21/2023 03/25/2024 No
Henan Billions Advanced Material Co., Ltd. 131,777,278.26 12/21/2023 03/26/2024 No
Henan Billions Advanced Material Co., Ltd. 3,811,712.00 07/30/2023 07/30/2025 No
Henan LB Intelligent Equipment Co., Ltd. 2,309,249.00 11/01/2023 05/01/2024 No
Henan LB Intelligent Equipment Co., Ltd. 4,000,000.00 11/03/2023 04/30/2024 No
Henan LB Intelligent Equipment Co., Ltd. 3,356,818.00 12/01/2023 06/01/2024 No
Henan LB Intelligent Equipment Co., Ltd. 2,031,755.86 12/15/2023 06/14/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,800,000.00 12/27/2023 06/27/2024 No
Henan LB Intelligent Equipment Co., Ltd. 6,000,000.00 03/01/2023 02/28/2024 No
Henan LB Intelligent Equipment Co., Ltd. 11,000,000.00 04/03/2023 03/22/2024 No
Henan LB Intelligent Equipment Co., Ltd. 4,015,856.77 07/14/2023 01/14/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,419,729.07 07/19/2023 01/19/2024 No
Henan LB Intelligent Equipment Co., Ltd. 2,282,497.28 07/24/2023 01/24/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,521,149.50 07/28/2023 01/28/2024 No
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Henan LB Intelligent Equipment Co., Ltd. 1,572,000.00 07/31/2023 01/31/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,657,445.00 07/24/2023 01/17/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,002,750.40 07/27/2023 01/25/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,590,087.50 07/28/2023 01/25/2024 No
Henan LB Intelligent Equipment Co., Ltd. 2,000,000.00 07/26/2023 01/25/2024 No
Henan LB Intelligent Equipment Co., Ltd. 3,820,000.00 07/31/2023 01/25/2024 No
Henan LB Intelligent Equipment Co., Ltd. 5,554,730.05 08/18/2023 02/18/2024 No
Henan LB Intelligent Equipment Co., Ltd. 3,454,500.00 08/24/2023 02/24/2024 No
Henan LB Intelligent Equipment Co., Ltd. 2,000,000.00 08/09/2023 02/06/2024 No
Henan LB Intelligent Equipment Co., Ltd. 3,000,000.00 08/25/2023 02/23/2024 No
Henan LB Intelligent Equipment Co., Ltd. 2,105,299.12 08/29/2023 02/28/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,934,814.36 08/29/2023 02/28/2024 No
Henan LB Intelligent Equipment Co., Ltd. 6,023,495.60 08/30/2023 08/29/2024 No
Henan LB Intelligent Equipment Co., Ltd. 1,121,893.89 09/05/2023 08/29/2024 No
Henan LB Intelligent Equipment Co., Ltd. 3,000,000.00 09/15/2023 03/07/2024 No
Henan LB Intelligent Equipment Co., Ltd. 2,098,284.45 10/23/2023 04/22/2024 No
Henan LB Intelligent Equipment Co., Ltd. 3,000,000.00 10/25/2023 04/24/2024 No
Henan LB Intelligent Equipment Co., Ltd. 737,918.11 10/25/2023 10/23/2024 No
Yunnan National Titanium Metal Co., Ltd. 30,000,000.00 06/08/2023 06/08/2024 No
Yunnan National Titanium Metal Co., Ltd. 943,843.59 07/12/2023 01/12/2024 No
Yunnan National Titanium Metal Co., Ltd. 2,869,393.44 07/20/2023 01/20/2024 No
Yunnan National Titanium Metal Co., Ltd. 12,406,029.00 07/25/2023 01/25/2024 No
Yunnan National Titanium Metal Co., Ltd. 497,000.00 07/26/2023 01/26/2024 No
Yunnan National Titanium Metal Co., Ltd. 2,362,081.30 07/28/2023 01/28/2024 No
Yunnan National Titanium Metal Co., Ltd. 38,000,000.00 07/19/2023 07/19/2024 No
Yunnan National Titanium Metal Co., Ltd. 20,000,000.00 07/18/2023 04/03/2024 No
Yunnan National Titanium Metal Co., Ltd. 2,677,732.31 11/10/2023 05/10/2024 No
Yunnan National Titanium Metal Co., Ltd. 1,339,904.60 11/24/2023 05/24/2024 No
Yunnan National Titanium Metal Co., Ltd. 4,209,220.99 11/30/2023 05/30/2024 No
Yunnan National Titanium Metal Co., Ltd. 16,000,000.00 04/20/2023 04/03/2024 No
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Yunnan National Titanium Metal Co., Ltd. 40,250,000.00 11/23/2022 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 275,000,000.00 05/27/2022 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 72,000,000.00 06/24/2022 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 62,000,000.00 08/15/2022 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 10,000,000.00 09/23/2022 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 135,100,000.00 10/21/2022 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 57,900,000.00 10/24/2022 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 60,000,000.00 04/14/2023 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 24,000,000.00 04/10/2023 04/03/2024 No
Yunnan National Titanium Metal Co., Ltd. 15,225,000.00 01/11/2023 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 23,775,000.00 01/12/2023 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 65,000,000.00 03/13/2023 05/26/2032 No
Yunnan National Titanium Metal Co., Ltd. 20,000,000.00 03/20/2023 03/20/2024 No
Yunnan National Titanium Metal Co., Ltd. 6,911,738.91 08/01/2023 02/01/2024 No
Yunnan National Titanium Metal Co., Ltd. 2,323,057.21 08/08/2023 02/08/2024 No
Yunnan National Titanium Metal Co., Ltd. 29,602,290.35 08/16/2023 02/16/2024 No
Yunnan National Titanium Metal Co., Ltd. 7,665,811.36 08/21/2023 02/21/2024 No
Yunnan National Titanium Metal Co., Ltd. 5,785,710.30 08/24/2023 02/24/2024 No
Yunnan National Titanium Metal Co., Ltd. 24,200,000.00 08/30/2023 02/29/2024 No
Yunnan National Titanium Metal Co., Ltd. 50,000,000.00 08/28/2023 02/28/2024 No
Yunnan National Titanium Metal Co., Ltd. 5,596,243.53 09/19/2023 03/19/2024 No
Yunnan National Titanium Metal Co., Ltd. 1,919,019.75 09/26/2023 03/26/2024 No
Yunnan National Titanium Metal Co., Ltd. 800,000.00 09/22/2023 03/22/2024 No
Yunnan National Titanium Metal Co., Ltd. 1,437,436.93 09/28/2023 03/28/2024 No
Yunnan National Titanium Metal Co., Ltd. 398,000.00 10/12/2023 04/12/2024 No
Yunnan National Titanium Metal Co., Ltd. 1,877,454.00 10/16/2023 04/16/2024 No
Yunnan National Titanium Metal Co., Ltd. 161,811.00 10/19/2023 04/19/2024 No
Yunnan National Titanium Metal Co., Ltd. 518,306.12 10/28/2023 04/28/2024 No
Yunnan National Titanium Metal Co., Ltd. 1,056,000,000.00 03/24/2023 06/30/2027 No
Gansu Detong National Titanium Metal Co.,
725,000.00 08/12/2023 02/12/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
486,840.00 08/16/2023 02/16/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
1,038,248.00 08/30/2023 02/29/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
10,497,151.96 08/31/2023 02/29/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
800,000.00 09/08/2023 03/08/2024 No
Ltd.
Gansu Detong National Titanium Metal Co., 7,613,566.64 09/08/2023 03/08/2024 No
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Ltd.
Gansu Detong National Titanium Metal Co.,
1,149,240.00 09/08/2023 03/08/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
21,461,089.85 09/15/2023 03/15/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
2,232,306.40 09/16/2023 03/16/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
842,141.21 09/22/2023 03/22/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
2,880,943.46 09/26/2023 03/26/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
570,147.47 09/27/2023 03/27/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
4,978,455.04 10/09/2023 04/09/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
279,720.00 10/10/2023 04/10/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
15,378,318.48 10/25/2023 04/25/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
167,400.00 11/02/2023 05/02/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
2,998,080.00 11/03/2023 05/03/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
48,801.66 11/10/2023 05/10/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
116,040.00 11/21/2023 05/21/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
63,694,749.02 11/22/2023 05/22/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
75,047.54 11/22/2023 05/22/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
692,360.00 11/28/2023 05/28/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
12,587,042.16 11/28/2023 05/28/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
10,644,892.12 11/29/2023 05/29/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
6,780,543.92 11/30/2023 05/30/2024 No
Ltd.
Gansu Detong National Titanium Metal Co., 181,946.82 11/30/2023 05/30/2024 No
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Ltd.
Gansu Detong National Titanium Metal Co.,
268,200.00 12/06/2023 05/06/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
20,000,000.00 02/24/2023 02/24/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
155,021,595.60 03/20/2023 03/20/2032 No
Ltd.
Gansu Detong National Titanium Metal Co.,
105,259,018.58 03/23/2023 03/23/2032 No
Ltd.
Gansu Detong National Titanium Metal Co.,
202,035,786.70 03/27/2023 03/27/2032 No
Ltd.
Gansu Detong National Titanium Metal Co.,
32,893,610.44 03/31/2023 03/31/2032 No
Ltd.
Gansu Detong National Titanium Metal Co.,
654,300.00 07/05/2023 01/05/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
1,200,000.00 07/05/2023 01/05/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
420,537.60 07/13/2023 01/13/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
270,000.00 07/17/2023 01/17/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
383,193.60 07/26/2023 01/26/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
32,000,000.00 07/28/2023 01/28/2024 No
Ltd.
Gansu Detong National Titanium Metal Co.,
16,000,000.00 07/28/2023 01/28/2024 No
Ltd.
Hunan Oriental Scandium Co., Ltd. 672,900.00 04/14/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 98,900.00 04/23/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 20,400.00 11/06/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 722,100.00 05/11/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 175,280.00 11/08/2023 05/08/2024 No
Hunan Oriental Scandium Co., Ltd. 166,800.00 11/28/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 271,000.00 05/18/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 373,800.00 05/26/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 1,852,600.00 06/20/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 70,350.00 12/06/2023 06/06/2024 No
Hunan Oriental Scandium Co., Ltd. 300,300.00 12/08/2023 06/08/2024 No
Hunan Oriental Scandium Co., Ltd. 3,133,060.00 12/21/2023 06/21/2024 No
Hunan Oriental Scandium Co., Ltd. 103,700.00 07/07/2023 03/02/2028 No
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Hunan Oriental Scandium Co., Ltd. 2,969,540.00 07/20/2023 01/20/2024 No
Hunan Oriental Scandium Co., Ltd. 341,400.00 07/21/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 268,310.00 08/11/2023 02/11/2024 No
Hunan Oriental Scandium Co., Ltd. 22,900.00 08/18/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 29,820.00 09/18/2023 03/18/2024 No
Hunan Oriental Scandium Co., Ltd. 358,330.00 10/19/2023 04/19/2024 No
Hunan Oriental Scandium Co., Ltd. 2,618,000.00 10/19/2023 04/19/2024 No
Hunan Oriental Scandium Co., Ltd. 737,900.00 03/08/2023 03/02/2028 No
Hunan Oriental Scandium Co., Ltd. 1,401,000.00 03/24/2023 03/02/2028 No
LB Lufeng Titanium Industry Co., Ltd. 336,000.00 07/28/2023 01/28/2024 No
LB Lufeng Titanium Industry Co., Ltd. 101,000.00 07/28/2023 01/28/2024 No
LB Lufeng Titanium Industry Co., Ltd. 900,000.00 07/28/2023 01/28/2024 No
LB Lufeng Titanium Industry Co., Ltd. 90,000.00 07/28/2023 01/28/2024 No
LB Lufeng Titanium Industry Co., Ltd. 36,715,194.40 10/12/2023 04/12/2024 No
LB Lufeng Titanium Industry Co., Ltd. 7,879,586.70 10/27/2023 04/24/2024 No
LB Lufeng Titanium Industry Co., Ltd. 2,688,320.47 10/30/2023 04/30/2024 No
LB Lufeng Titanium Industry Co., Ltd. 12,558,389.19 10/30/2023 04/27/2024 No
LB Lufeng Titanium Industry Co., Ltd. 2,901,748.90 08/28/2023 02/28/2024 No
LB Lufeng Titanium Industry Co., Ltd. 23,536,451.55 11/29/2023 05/29/2024 No
LB Lufeng Titanium Industry Co., Ltd. 184,422.17 12/13/2023 06/13/2024 No
LB Lufeng Titanium Industry Co., Ltd. 4,205,754.00 12/13/2023 06/13/2024 No
LB Lufeng Titanium Industry Co., Ltd. 9,300,489.59 12/28/2023 06/28/2024 No
LB Lufeng Titanium Industry Co., Ltd. 11,683,826.96 12/27/2023 06/25/2024 No
LB Lufeng Titanium Industry Co., Ltd. 12,238,608.00 10/31/2023 04/28/2024 No
LB Lufeng Titanium Industry Co., Ltd. 2,188,560.38 11/10/2023 05/08/2024 No
LB Lufeng Titanium Industry Co., Ltd. 11,596,393.00 11/16/2023 05/16/2024 No
LB Lufeng Titanium Industry Co., Ltd. 233,732.57 11/15/2023 01/17/2024 No
LB Lufeng Titanium Industry Co., Ltd. 1,216,000,000.00 03/24/2023 06/30/2027 No
Henan Zhongtan New Material Technology
10,000,000.00 07/24/2023 01/24/2024 No
Co., Ltd.
Henan Zhongtan New Material Technology
433,619,200.00 05/31/2023 05/31/2030 No
Co., Ltd.
Henan Zhongtan New Material Technology
4,830,000.00 01/16/2023 01/15/2024 No
Co., Ltd.
Henan Zhongtan New Material Technology
4,020,000.00 02/10/2023 02/10/2024 No
Co., Ltd.
Henan Zhongtan New Material Technology
17,400,000.00 07/19/2023 07/19/2030 No
Co., Ltd.
Henan Zhongtan New Material Technology
31,148,900.00 08/04/2023 08/04/2030 No

Co., Ltd.
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Has the guarantee

Amount of Starting date of Maturity date
The secured parties been performed
guarantee guarantee of guarantee
completely?
Henan Zhongtan New Material Technology
5,100,000.00 09/28/2023 03/28/2024 No
Co., Ltd.
Henan Zhongtan New Material Technology
4,900,000.00 09/28/2023 03/28/2024 No
Co., Ltd.
Henan Billions New Energy Material Co.,
32,609,935.00 07/24/2023 01/24/2024 No
Ltd.
Henan Billions New Energy Material Co.,
17,376,250.00 12/22/2023 06/22/2024 No
Ltd.
Henan LB New Material Technology Co.,
47,000,000.00 02/02/2023 02/02/2024 No
Ltd.
Henan LB New Material Technology Co.,
10,000,000.00 09/28/2023 09/23/2024 No
Ltd.
Gansu Billions Chemical Co., Ltd. 164,330,000.00 12/15/2022 12/14/2030 No
Gansu Billions Chemical Co., Ltd. 164,330,000.00 12/15/2022 12/14/2030 No
Gansu Billions Chemical Co., Ltd. 19,360,000.00 12/16/2022 12/15/2030 No
Gansu Billions Chemical Co., Ltd. 193,340,000.00 12/23/2022 12/13/2030 No
Gansu Billions Chemical Co., Ltd. 135,320,000.00 12/23/2022 12/13/2030 No
Gansu Billions Chemical Co., Ltd. 4,837,710.00 12/26/2022 12/26/2030 No
Gansu Billions Chemical Co., Ltd. 144,990,000.00 12/27/2022 12/27/2030 No
Gansu Billions Chemical Co., Ltd. 333,492,290.00 01/01/2023 12/27/2030 No
Gansu Billions Chemical Co., Ltd. 90,000,000.00 08/18/2023 08/17/2024 No
Gansu Billions Chemical Co., Ltd. 4,902,900.00 09/08/2023 09/07/2024 No
Gansu Billions Chemical Co., Ltd. 32,000,000.00 10/30/2023 04/30/2024 No
Gansu Billions Chemical Co., Ltd. 50,000,000.00 12/06/2023 12/05/2024 No
Gansu Billions Chemical Co., Ltd. 8,000,000.00 07/06/2023 01/06/2024 No
Gansu Billions Chemical Co., Ltd. 8,800,000.00 07/27/2023 01/27/2024 No
Jiaozuo Zhongzhou Carbon Co., Ltd. 30,000,000.00 08/31/2023 08/30/2024 No
Jiaozuo Zhongzhou Carbon Co., Ltd. 50,000,000.00 08/29/2023 02/29/2024 No
Jiaozuo Zhongzhou Carbon Co., Ltd. 50,000,000.00 10/20/2023 04/20/2024 No
Jiaozuo Zhongzhou Carbon Co., Ltd. 80,000,000.00 11/29/2023 11/29/2024 No
Chaoyang Orient Zirconic New Material
109,497.28 09/21/2023 03/21/2024 No
Co., Ltd.
Chaoyang Orient Zirconic New Material
161,318.20 09/21/2023 03/21/2024 No
Co., Ltd.
Chaoyang Orient Zirconic New Material
21,495.00 09/21/2023 03/21/2024 No
Co., Ltd.
Chaoyang Orient Zirconic New Material
58,675.60 10/23/2023 04/23/2024 No
Co., Ltd.
Chaoyang Orient Zirconic New Material
55,458.20 10/23/2023 04/23/2024 No

Co., Ltd.
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Has the guarantee
Amount of Starting date of Maturity date
The secured parties been performed
guarantee guarantee of guarantee
completely?
Chaoyang Orient Zirconic New Material
37,672.00 11/20/2023 05/20/2024 No
Co., Ltd.
Chaoyang Orient Zirconic New Material
5,888.00 11/20/2023 05/20/2024 No
Co., Ltd.
Chaoyang Orient Zirconic New Material
850.00 11/20/2023 05/20/2024 No
Co., Ltd.
Chaoyang Orient Zirconic New Material
12,470.20 11/20/2023 05/20/2024 No
Co., Ltd.
Wuding National Titanium Metal Co., Ltd. 910,037.38 10/28/2023 04/28/2024 No
Total 15,072,945,701.71

(1V) Unsettled Items of Receivables from or Payables to Related Parties

1. Items receivable

Ending balance

Balance at the end of last year

Items Related party Provision for Provision for
Book balance Book balance
bad debts bad debts
Accounts
Receivable
Henan Billions Advanced
408,175,556.40 2,757,406,698.61
Material Co., Ltd.
LB Sichuan Titanium Industry
891,166.23 9,740,178.89
Co., Ltd.
Henan Rongjia Scandium
123,927.45
Vanadium Technology Co., Ltd.
Billions (Hong Kong)
388,717,711.16 111,117,936.00
Corporation Limited
BILLIONS EUROPE LTD 4,685,771.96 7,241,671.99
LB Lufeng Titanium Industry
1,263,947,680.67 567,877,914.66
Co., Ltd.
Henan LB Intelligent Equipment
12,278.53 32,336.68
Co., Ltd.
Yunnan National Titanium
97,276.52
Metal Co., Ltd.
Gansu Detong National
63,724,656.28
Titanium Metal Co., Ltd.
Henan Billions New Energy
174,640,101.71 25,855,458.81

Material Co., Ltd.

Jiaozuo Zhongzhou Carbon Co.,

30,713,944.92
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Items

Related party

Ending balance

Balance at the end of last year

Book balance

Provision for

bad debts

Provision for
Book balance
bad debts

Ltd.

Henan Rongjia Scandium

Vanadium Technology Co., Ltd.

81,078.40

LB Xiangyang Titanium
Industry Co., Ltd.

772,668.60

Notes

Receivable

Henan Billions Advanced

Material Co., Ltd.

2,700,000.00

5,000,000.00

Accounts
Receivable

Financing

Henan Billions Advanced

Material Co., Ltd.

4,605,179.80

Guangdong Orient Zirconic Ind

Sci & Tech Co., Ltd.

1,300,000.00

Prepayments

Panzhihua Ruierxin Industry

and Trade Co., Ltd.

162,249,742.75

369,433,005.98

Huili Longrui Industry and
Trade Co., Ltd.

92,753,825.11

Jiaozuo Billions Reservoir

Management Co., Ltd.

2,224,510.00

Other

Receivables

Henan Billions New Energy

Material Co., Ltd.

668,785,006.12

701,260,021.44

Henan LB New Material

Technology Co., Ltd.

200,808,500.41

280,108,500.41

Henan Zhongtan New Material

Technology Co., Ltd.

718,717,194.38

340,947,860.58

Henan LB Intelligent Equipment
Co., Ltd.

113,435,903.48

153,435,903.48

Henan Longxiangshan Tourism

Development Co., Ltd.

76,000,000.00

82,552,419.92

Jiaozuo Billions Reservoir

Management Co., Ltd.

117,900,000.00

117,073,967.51

LB Lufeng Titanium Industry
Co., Ltd.

842,332,784.63

1,368,853,938.85
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Items

Ending balance

Balance at th

e end of last year

Related party
Book balance

Provision for

bad debts

Book balance

Provision for

bad debts

LB Sichuan Mining and
Metallurgy Co., Ltd.

1,285,000,000.00

1,440,709,472.23

Yunnan National Titanium

Metal Co., Ltd.

861,499.23

63,388,393.91

Henan LB New Energy
Materials Technology Co., Ltd.

404,631,293.89

LB Sichuan Titanium Industry
Co., Ltd.

230,000,000.00

Shandong LB Titanium
Technology Co., Ltd.

25,500,000.00

20,890,000.00

Chaoyang Orient Zirconic New

Material Co., Ltd.

190,000,000.00

Jiaozuo Zhongzhou Carbon Co.,

Ltd.

177,000,000.00

Dividends

receivable

Billions Financial Leasing

(Guangzhou) Co., Ltd.

22,100,000.00

2. Items payable

Items

Related party

Ending book
balance

Book balance at
end of last year

Accounts Payable

Henan Billions Advanced Material Co., Ltd. 269,374,297.97 1,946,577,974.59
LB Sichuan Mining and Metallurgy Co., Ltd. 179,648,072.53 35,276,398.72
Henan LB New Energy Materials Technology

127,500.00 382,500.00
Co., Ltd.
Henan LB Intelligent Equipment Co., Ltd. 15,037,035.19 19,846,285.12
Henan Longxiangshan Tourism Development

445,604.00 12,785,877.09
Co., Ltd.
Billions Europe Ltd. 8,989,550.49
Jiaozuo Billions Reservoir Management Co.,

220,948.00
Ltd.
Gansu Billions Chemical Co., Ltd. 75,195,176.50 56,907,099.00
LB Sichuan Titanium Industry Co., Ltd. 108,000.00 108,000.00
Henan Zhongtan New Material Technology

127,500.00

Co., Ltd.
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Ending book Book balance at
Items Related party
balance end of last year
Huili Longrui Industry and Trade Co., Ltd. 21,331,911.04
Jiaozuo Weina Technology Co., Ltd. 5,286,600.00
Jiaozuo Zhongzhou Carbon Co., Ltd. 2,321,100.00
Shanghai Lomon Billions Technology Service
874,875.13 1,063,483.38
Co., Ltd.
Notes Payable
Henan Billions Advanced Material Co., Ltd. 4,747,000,000.00
Panzhihua Ruierxin Industry and Trade Co.,
473,000,000.00
Ltd.
LB Sichuan Mining and Metallurgy Co., Ltd. 150,000,000.00
Henan Billions Advanced Material Co., Ltd. 2,737,000,000.00
LB Sichuan Titanium Industry Co., Ltd. 676,000,000.00
Other Payables
Henan Billions Advanced Material Co., Ltd. 464,030,932.23 950,306,614.49
Billions (Hong Kong) Corporation Limited 7,342,961.27
LB Sichuan Titanium Industry Co., Ltd. 531,583,796.65 149,445,252.14
Gansu Xingbai Titanium Industry Co., Ltd. 20,311.84 20,260.49
Gansu Billions Chemical Co., Ltd. 837,520.71 14,911.00
LB Sichuan Mining and Metallurgy Co., Ltd. 253,115,168.36 318,280,087.01
Panzhihua Lomon Mineral Products Co., Ltd. 217,496,499.15 2,708,545.69
LB Xiangyang Titanium Industry Co., Ltd. 368,610,401.84 574,995,373.54
Yunnan Metallurgical Xinli Titanium Industry
3,159,818.70 12,522,252.79
Co., Ltd.
LB Lufeng Titanium Industry Co., Ltd. 7,423,448.61 10,323,578.29
LB Wuding Titanium Industry Co., Ltd. 185,718,210.72 231,000,983.86
Henan LB Intelligent Equipment Co., Ltd. 18,037,478.48 25,018,625.01
Yunnan National Titanium Metal Co., Ltd. 1,132.55
Henan Zhongtan New Material Technology
79,400,000.00 58,611.92
Co., Ltd.
Panzhihua Ruierxin Industry and Trade Co.,
15,001,583.33
Ltd.
Chaoyang Orient Zirconic New Material Co.,
9,356,077.43
Ltd.
Panzhihua LB Fengyuan Mining Co., Ltd. 53,603,391.27
Huili Longrui Industry and Trade Co., Ltd. 12,000,386.11
Yanbian Zhongtai Mining Co., Ltd. 100,000,000.00
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Ending book Book balance at
Items Related party
balance end of last year
Huili Miaozigou Mining Co., Ltd. 25,200,000.00
Contract Liabilities
LB Xiangyang Titanium Industry Co., Ltd. 98,069.25

(V) Centralized Management of Funds

1. Below is the centralized management of funds the Company has participated in and
carried out:

Where the group conducts centralized management of funds from its subordinates through the
internal settlement center, the Company would present items in “other receivables”, “other

payables”, etc.

1. Funds borrowed from the Company by group members

Ending balance Balance at the end of last year
Items Provision for bad Provision for bad
Book balance Book balance
debts debts
Other Receivables 4,360,862,042.47 5,403,851,772.22
Total 4,360,862,042.47 5,403,851,772.22

Funds centralized to the Company by group members

Items Ending balance Balance at the end of last year
Other Payables 2,344,595,025.43 2,299,696,228.78
Total 2,344,595,025.43 2,299,696,228.78

X. Commitments and Contingencies

(1) Important Commitments

1. Provide guarantees for acceptance bills of distributors and customers

On December 29, 2022, the Company signed a Motion on the financial network service agreement
with its distributors and customers at a bank. The Company’s customers and distributors should
open a security deposit account with the bank where the agreement was signed. When buying the
Company’s products through an acceptance bill, the distributors and customers should deposit no

less than 50% of the par value, and the bank would issue a banker’s acceptance bill exclusively for
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the payment to the Company and its subsidiaries for goods, with the distributors and the customers
as the payers and the Company as well as its subsidiaries as the payees. When the acceptance bill
comes due, if the distributors and the customers fail to deposit the bill amount in full, the
Company and its subsidiaries should pay the balance to the bank as well as the corresponding
overdue interest. The limit signed this time was RMB 150 million. As of December 31, 2023, the

balance of the guarantee the Company had provided for its customers stood at RMB 0.

2. Signing of the Valuation Adjustment Mechanism (VAM) Agreement with strategic
investors of Yunnan National Titanium, a subsidiary of the Company

The Company introduces 19 strategic investors for the proposed spin-off and separate listing of
Yunnan National Titanium. Their investment totals RMB 2.272 billion. LB Group signs a VAM
agreement with the strategic investors, promising that it will repurchase the principal they have
invested and pay cost of capital at an annual interest rate of 8% if Yunnan National Titanium fails
to be listed before December 31, 2027. The Group is now advancing the listing of Yunnan

National Titanium.

XI. Events Occurring after the Balance Sheet Date

About profit distribution

On April 26, 2024, the Motion on Profit Distribution for 2022 was deliberated and adopted at the
2nd meeting of the Company’s 8th Board of Directors, with details as follows: the 2023 annual
dividend distribution satisfied the provisions of the Shareholder Return Plan for the Next Three
Years (2020-2022), and the Company decided not to distribute profits for 2023, as the board of
directors considered the Company's operations, development needs in the future and shareholder

ROI. The Motion still needs to be approved by the general meeting of shareholders of 2023.

XI1. Other Significant Events

Below are the pledges of shares made by the Company’s top 10 shareholders as of December 31,

2023:
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. Number of shares Number of shares
Holdings at the . i
Name of the Percentage of dof th held which are held which are not Share Number of shares
end of the
shareholder shareholding, % . i subject to trading subject to trading status pledged or frozen
reporting period i i
moratorium moratorium
Xu Gang 26.25 626,515,969.00 0.00 626,515,969.00 Pledge : 275,800,000.00
Tan Ruiging 8.27 197,384,705.00 0.00 197,384,705.00 Pledge : 82,050,000.00
Henan Yintai
Investment 2.56 61,000,072.00 0.00 61,000,072.00 Pledge | 28,900,000.00
Co., Ltd.
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W BAA TS0l 030 P Y@= 1 \) | 6,312,401,03095 | 6,465,566,100.11
il 4 K Bt n h(=+1 38,131,370.72 42,987.918.11
8 9 A H (IO 88,854,705.94 87,795,384.43
HH %A FPU+—) | 233,301,519.91 473,063,502.77
F 4 9 FOPUA—) | 273,892,026.54 282,034,235.78
it 4 %% FUA=) -34,727,878.11 -75,882.,909.79
He FIE%A HG+=) | 239,967.219.93 223,557.660.60
F SN FOPI+=) 267,685.154.75 276,623,141.16
hne HAbulkas F(PUA-pY) 35,005,683.39 11,668,073.34
TR (KL SHET)D FOVUHFD | 2,396,355.116.32 2,541,525,497.32
He: XMBEESMEE BRI | AU+ -3,587,047.40 1.552,647.69
DAE 2 BRAR T ) G il B8 7R 2 A
P
OB S Rl B
ARMEEHWE (kLS 1Y)
{ERBERR (KL SIHET]) H A7) -6,101,140.58 -6,385,428.53
PR (k- S A
W B (B ST A(I0+-+) -5,009,084.02 -1,151,077.37
. BMRE (TR SIS 2,657,088,905.46 2,705,018,227.42
e Bk AR A EINQL i) 3,598,036.05 1,335.186.83
W EAN S QL i) 1,022,559.69 116,886.49
=. FlEEF (FREmUe-SHED 2,659,664,381.82 2,706,236,527.76
ik FRfEA g A HGhAD 29,977,940.12 27,132,945.66

PO, Rl GRsdmble-rS ) 2,629,686,441.70 2.679,103,582.10
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—. BEFHEEMRENR %
‘%%0 a7 ua (fr
ARG AU S s ek 6,653,132,973.72 5,790.149,068.47
B R iR A
B M Al S 42 B iE AT XM S i ) 743,594,901.75 675,469,064.52
ZEEAM G 7,396,727.875.47 6,465,618,132.99
WS AR 125 % I 6,009.929.866.90 4,425,625,604.74
EASPT AR T XA MR E 415,728,195.55 292,802,401.20
S R 264,359,820.50 289.659,189.49
i S EE R E flhi=) 605,877,010.74 1,026,104,392.37
22 B RN A it 7,295,894,893.69 6,034,191,587.80
SEEE A N RS B G T ) 100,832,981.78 431,426,545.19
= HE S A M ST R
i 3 R A B S 636,160,000.00 395,117,234.91
ML HL B AR & 2,425,100,000.00 2,464,140,000.00
A I S 0 . JEAEEE R R At M W [ O B i 5,602,076.19
AT ) K Sl W B A
B fih 5 BB A A R
s AT 3,061,260,000.00 2,864,859,311.10
P 5 B8 7 B e RO A A B (R L 185,092,646.24 66.665,087.73
S I 1,118,938,658.03 466,000,000.00
W7 E) B S B 5 0 3 A I & v
S A S AN AT R R 4
S A i it 1,304,031,304.29 532,665,087.73
HEBEEEN A I S U R TR A 1,757,228,695.71 2,332,194,223.37
=, BEEDTENRSTR
R B & 60,868,429.05 73,389,900.00
g i Ak 2 i 4,506,000,000.00 5,295,100,000.00
M3 fib 55 6 B RN T R & H(HAE—) 34,819,945,820.31 30,676,132,628.62
B I EIEA DT 39,386,814,249.36 36,044,622,528 62
AR 5 (T 3,868,500,000.00 4,087,796,492.00
SYRCMEF] . R b R (T R 2,409,392,437.30 2,964,936,212.68
F AT R A KA & # (hit—=2 35,654,928,710.55 31,521,441,683.63
F R s AL it 41,932,821,147.85 38,574,174,388.31
B RSN A Y B G U R -2,546,006,898.49 -2,529,551,859.69
7, CERFFNE RS LR EF MR 8,338,554.41 16,511,042.59
. R RBEF N E M Halhb=) -679,606,666.59 250,579,951.46
hi: MBI & MW 4 5 O R A 1,129,551,617.29 878.971,665.83
N HERERBEFNMARE by 449.944,950.70
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AR O HRA T
ZOZ=FEMFMERME
(RREFRIEDIS, SBEAIINARBT)

—.  AREXREBR
AR AR AT (LUNERR A7 BEAR AT S EET L) . £
TEMAL T OLT 1975 4F, 1998 A ARAET A 5F 5 5 2 R R S Ay (1998)
78 5 (R THUERAET AL LR AT IR SAERISCE R AN SCrteiE, HfEIET
WLa) LaZie. NI =2 B NEEET L) Sl i m &1
Ffl; 2001 4E 11 A 1 H, SEW TR BASH BGE K EET L TS %
HAS T NG IR IE AT, EMEAN 1,850.00 /370, kA FRASE N FEMET i RHME
THRTHUEAT
AL R 4 N RBUR (O T8 58 1 Sy i A R 2 B BR A /] A 52 (Bl
#7[2002]07 5D 5 2002 47 H 1 HE A LR ATEUE B AL & 10 i B E Al
PAGZE AT PR A T, M BEA 5,216.29 JiG. 2007 SEEAT UG B, FEM AR
5 7,000 JiJGs
2 P [EIE S5 I B PR B3 4R MR VP AT (201111016 5730 & TR il B i AL 2%
AR BRA J 1 IRATFRAT IS M) ROk, [ Al At AT AT AR
H e 2,400 38 AT A M AN AR T 9,400 T3 7T, SLUSURA N AR 9,400
JI 762012 - DABEA ARG 1] AR AR 4 10 JBEFERY 10 i, 7604 )5 BRI 2 18,800
Jilo
R 2013 £ 5 H 22 OB mEH 25 R 30EE OCT IR R
SRR T AR OGS TR AR HIARSCRILE , A B IR 5 € 1 & AT 351.50 J3 IR
TR 2L, AR TS (A IS 45 19,151.50 Ji . IRYEA R 2014 4£ 2 A 28 HE I
EERE N IRE W E VOB (O RIS 2 PRI BAR G
SE T EIETEAS T R 2013 4R BEA B SRk BIAR B O 14 B ARG 0 2% 10 0
AR G LA AR M ARV 4 BRI PRI 52, 2014 4F 5 3 20 [H 703 56 BRIy
HEJG, AFBABSH 19,151.50 F3 A HE N 19,040.24 75 .
RAE AT 2014 4 3 7 19 BN m#EFH S - LRa U BGRE OT M
G T TR BRI BRI ) BOARDGHUE , A W) DUl X 5 € 1) AT 39 3 PR il
PEREEE, AR S B BEA H 19,040.24 T EE 19,079.24 T3 .
MR AT 2015 4F 4 H 24 HREFEE R T — kU BGEE I OT M
X GAR T BRIV SR AR BIAHSRHLE, A\ [AIURIR R 5E 17 K47 1,500.5 T3 BEFR
HIPERE S, AR 5 SR 19,079.24 7 EIEE 20,579.74 Ti %
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RAE AT 2015 4 3 13 HEB T m#EFH 2B LIRS B BGEN (5T BI85 567>
R 1) IR SRR ) AR OSR]I 8 ] 2014 4 LB SRk BRI 5%
A T AN T WD 5 A 14 Sl o 55 8 SR A AL 1 A AR )3 o BRI 2 5 1,373,200
JB, 2015 4 6 71 19 H7p358 Bl My E4s Bk 5t 5, A RLERAH 20,579.74 5K
T 20,442.42 Jilk.

AFT 2016 42 H 25 HA Rl BAE AEERFRSB RS WUME R FERE T
JNRSUL, HUGEIE T T [UGERSH/ BR AR S e 2w [l ey B
2015 BE 2NV SURTE BIRBURAT ST G URN 5% AF 1 S Ul 0 G C SRR AH 1 oK it
B B 1 B 5 1,421,000 fi% o

A 2016 42 H 27 H. 2016 4 3 H 22 HA R B I mEF 25 Lk il
2015 FFRERAR R HUGEL I (2015 4 EEFIE 7310 M B AR A TG R IRA TR
PA 2015 SRR A A S REA 204,424,200 9 FESL, AR B AR 10 BRI IR
3.50 TARM (FFD ¢ RN ABEA AT A, Bl 2015 SR A A SR A
204,424,200 N EEEL, AR R A 10 IEARSE 25 . FOARRGEE ArIRSEIE T S BT
2016 4 4 H 27 Hskpise . 7RG, A RAH 204,424,200 BN
715,484,700 Ji

2P [EIE S5 Bl 4 HA PR BT A FIRYIr A F A, 2 IR MR S A =0 TR
H4r 5 I R 2015 A B ) 1 B SRRl X G BT R SR AL 1 R AR 0 R ot 1 PR S 11
BRSO T 2016 42 7 H 28 HAMEER, AR S 1 2015 R IRTT R 5
[ i 3 B P B8 S 4,973,500.00 i, 4 A REAS SR 715,484,700 fi AR T
710,511,200 .

Zorp ENER I B B Ry O TARRUER B E R B AL 2 I A BR A R AR A R AT I
SHED)  GERVFAI[2016]899 5) %k, ARl 9 L NG FIEATF KT ART
W (A B R 1,321,653,539 i, EMREIE RS 1.00 75, KATNIEERK 7.62
JGo AL 2016 4E 9 H 2 H, AR]AREEXN RIEATT AT NRTEER (A B BE
1,321,653,539 %, BEERSEFART 10,070,999,967.18 7T, FIFRASD X154 2 H
N 106,000,000.00 Jo/a, 2w SEPREET&HANRT 9,964,999,967.18 Jt. [AlMY
B HAD A AT A AR 4,962,165.35 76, AFRREERSIFHTNANRT
9,960,037,801.83 Jti. IR S FIMIFHNAESAFLTHITFHS AT GRERI@E A k) 56
iE, JHEESIMHRTF2016]5 711952 5 (IR TR « AW 2015 FFEAEAT KT
JBEEET 2016 4 9 H 20 H _ETT, A RBASEHH 710,511,200 A2 H 2,032,164,739
i o

2017 4 2 H 10 HilmEBAR R BORIE A B A w408 IEFFRRR, AR Hh 440
EH <] R A R ERAL 27 B A BR 2 =) AR 5 Sy e R B I B IR A ], 83044
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% H“Henan Billions Chemicals Co.,Ltd””% % >A“Lomon Billions Group Co.,Ltd”, 3¢
FETPR R AE R B8 B Dy AR R IE, 1R AR B fE R IC AR BE A el ). 2017
2 H 16 H, ZFEMET LRATEUE B RIE, A7 58T A R 24 FR LR T8
T8, WA THEET IHITHEERZRNSG —HaEHAHEN
91410800173472241R AR LA BB A BR 2 7] B LA

2 ENIE R B0 45 HAT IR ITE A RIS 2 7k, 2015 EBR Hl 1 I S iUl ot 5 B
Fr CRAAH M AR AR 58 AR I 5 69,300 R R FE O T 2017 4F 6
H 21 HIpE5ER, A A RE 1 2,032,164,739 B4R My 2,032,095,439 i .

Zerp ENESR B0 45 HA IR SR RN 2 7 A, 2015 AR R i 14 5 52 58 = HE WU
XoF G P E CUSRA AL B A AR P 5 = SUTBIR ot 1 I 5 74,550 JE Py IR DAy = 2 T 2018
6 H 22 HIMSER, AR EARAN 2,032,095,439 A5 4 2,032,020,889 i
2020 4E 12 H 15 H, S ENEHIBEEZ NS OCT A RBHERIDEER R0 f
FRAFIAEATFRATIREEME)  GERVFAT (2020) 3423 5) @, AFHEA
TERATAEIE 205,517,241 BOBTIE, KA IEASE T Y R EUB A KA, 7]
HARLEBE AV R AT B T ) St 2020 4655 = RS 0IR, IEATFRAT I
RATI A EH 11.02 Jo/RR%EN 1091 Jo/lk, RATEEH 205,517,241 JKiHEN
207,589,367 Mt, HEWSBHMNANRT 2,264,799,993.97 J6, ISR ATHHN
NRT 23,346,782.43 76 (AEED , LPREERSHFHNART 2,241,453,211.54
g, HAPHmEAANANRMT 207,589,367.00 J&, MINEAARNARD
2,033,863,844.54 Jt. MASSIHIHESHT GREAREESEO T 2021 £ 2 9 HlL A
T ClBHE R BB A R A B AEA T RAT IR TR E ) (FRh7[2021]
¥ ZG10136 5) o ARAEATFRATHIE A E T 2021 4 3 H 3 HAERINESRAL S
B bili. ARLEMEAH 2020 45 12 A 31 H 2,032,020,889 7454 2,239,610,256.00
J# .

2021 4F 5 [ 14 il AR R H 3OS R T AR LR UEFHFFERR, AR A4
B IR E MR BB A IR A )7 RSN “ AR AR AR ", SECAHR
i “LomonBillionsGroupCo.,Ltd.” A8 &% & “LBGroupCo.,Ltd.” , H X EFREH “ Juig
fER)” ATy “AEER” , UEFFRIFRE “REHER]” BHEN “RIEER” . 2021
7 A5 H, SFEETIRTBE R, AR MR T AR AR LA D
T8, WS T LR CRATEBUE B R K G5 FARES.

MRAE A ] 2021 455 H 17 H AT 2021 455 — IR B AR K2 v BOm i (-T2
F] <2021 FEPR R R TR (CRRAEATRD > K HEMEANE) K& T IiEk
R SFRGE 2 I EBCHAH R F R IR » LT 2021 45 5 H 28 HATTF
MECREFSE T RS LmEFSE T —RSUHFE R T (T
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VR BE 2021 AF R ) M BRSO v R R TR AR B O TR 4 U R
AR T IR IR S SR Y , AFILL 2021 45 5 H 28 FUNMRMIMER R T H, Pl 15.64
TO/BIR T A% [ AR IR 5,001 2R G4% T 13,920.00 J5 JBEBR Hil 1 e 22 o A IR SE B
27 BRI ZE BN R 4859 N, SEBRAR T BRIME S 139,060,000.00 [, Ak
WL ) P B SRl R BE In 2 m) W B AR S AR ARG 139,060,000.00 7T, 2 7] A H
2,239,610,256.00 JiX4 )y 2,378,670,256.00 it R BEERIA M OE G
SR CREREEG PO W, I AESIMIRT[2021]5 ZG11693 5.

RAE AT 2021 429 H 3 HEFMHE-LEERE - LRSS BOEE 1 (T 1H
BT B G4 T RAIE R R EE ) BL 2021 4E 9 H 3 H A&
BT RGIERER R T H, RFE A8 SR T Ui AT T 280.00
JIEPRHIPEREZE, A FIBEAH 2,378,670,256.00 45 A 2,381,470,256.00

. IR GBI OV EAF TR ST CREpRIE Ak 30k, JFH AfEs
IR 7 (2021128 ZG10275 5.

2021 £ 11 H 29 H, ARIAFBELEEFRSE TSN, #F0hEd T 6T
[ DY 0 2 B A PR PR B AR ) [ v i DR B R B RIS B T AN
LA RS IR T G AR AEL 1 A A ok PR B 11 438 B 4 i 52301 260,000.00 /12
T 2022 45 3 H 15 HEMAELHMESET GkihdEa o HRK CefasER ik
DA R 2 W) [l 8 B P R S D R e B Al o ) A5 = T2 [2022] 58 2G10219
TSR ARREIGES RS, AR SRR H 2,381,470,256.00 i K &
2,381,210,256.00 i .

RAE AT 2022 4 4 F 28 HEFME LREFHE =T FRSU, F0FHEE T (8
TR BRI S AR ] S YOE [ AR A IR AR N 2
AR o3 R 5 25 ) PR A 1k A 224841 930,000.00 . T 2022 4E 7 A 16 HA WA (4
D sibImgsspr CREpREE A0 HERR CrfElEA R RA R R ZEHRSE) T
I (2022) 55 01220003 5 . A IKIBIEER e R, A AR BACK i
2,391,185,256.00 9% % 2,390,255,256.00 % .

RIEAT 2022 4 5 H 17 HAJTE LREFRSE = ANRSWB LERESSE
= NIRE U A E BCEIE ) COCT mEUR R A T P IR SR AR
B LL 2022 4F 5 17 HOAR BRI G485 T PR PR # R 4R T 1 R & 4640
PRI 4% T 997.50 FIRBRBIMER S, A FRA R 2,381,210,256.00 KA A
2,391,185,256.00 iz, R EHBINIFENAET AR (ERD SiHiFEar CRekims
kO BHAE, FFH B P46 7 [2022]4 01220001 556 5K 2

RAEAT 2022 4 6 H 13 HAJTHE LmEFSE=HLRSW. BLEliEsSE
= \REW A F VGBI T T FIEA o BRI AE) . $TFAH

W SRR IHE 5470
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WU R 11 2 WU R WUR R B, iR AR (REE TR (5
FEHFD ) BIRE, X R GO AR BRI 1 11.00 75 B R 14
SEHAT IAVERY . A FIRASH 2,390,255,256.00 BEIRE 2,390,145,256.00 B, ik
SRR RE TR (EED SHiESAT GEREES YO WRIE, HHHE CefEk
H B BRA RS 7E kA5 ) WaeT (2022) 25 01220004 546 F4R 5 -

WAEF 2022 4 12 H 6 A M- LEER BN ke BLmhFEas iy
TNV A H VOB T (T B4 3 7 BRI SR IR, SRl *T &
TR A2 (H R A PR BR 5 1) 878,300.00 i B il 4 i 52 B AT [ Wy 4, 2 ] Ji A e
2,390,145,256.00 B ZE 2,389,266,956.00 fiz. T 2023 4 4 H 5E B T e vEM 54
LR AE LT, SrpEIES S8 A R IHEA "R A "l H A, A
)R [ A B P A S 2 T 2023 4F 4 19 HAREE5E R

202343 H 30 H, AFFLEEFREL TRV BLERFSEL TR
W BCEI T T B4 5 o BRI B S IR, ST A R AR T
R B VA T PR S 5 2 (R BRI R A 30 42N B H 2 A4 B X S R 4% AR
B, N R BRI ST, I CIRER A AR AR R A A (R R Ak i 2 3 2,828,700
Fes THER 427 B i B S ot S R 19 44 BRI R R, SN R S %
TR, F ORI R AR PR S5 R PR PE I 52 3L 145,000 . HRAEA R (BRI
JTER) (RERBATHD ) BIRE, B BURlxT G SRR AN AL i Bk IR B 2 14
2,973,700 M mIGVER e UG, A FSBRAK T 2,389,266,956 B E 2,386,293,256
. G EREAREICEE HA RITTE A BRI A R RN, A& Rk B R
HIPER R T 2023 42 6 H 7 HAREESE

2023 £ 7 H 26 H, ARHIF 2023 5 LRI AR HIGED T (GETBIT<
AT BERMWE) o BFORETREEREZ RN S 13 28 S E, 4
LR R, AT AW R, 1 A B R 2022 4F R R
I BRAIVE R, EIR BRI R CAREE AR AR R R (1 BR i M SR L 521,100
P TR 52 T B ) ek AR ZE (ot B P 12 44 BRI BB IR, ASERL ARl R
B, 1 AW R 2022 FREE LS G N AR RIETE RS 2 A BR A RS, 1
LU SRR 2022 4 FE B A% S [ AR A 2 HRR BV B 5, R R C IR
ARARRR IR I PR BIVEBL R IE 70,750 . IRAE AR (BRI (REREITHD )
MIRE,  EIREUN R O FARAEAN LRI 26 AF 1 591,850 5 PR i P4 1 5% Hh
A AR . R — 44 5 T EAS AR A 12,000 AR 56 BRI, 542 47 Tl
TEERY 7RG, A RS ASH 2,386,293,256 Bk ZE 2,385,713,406 i

2023 45 10 A 18 HAFFHEE s E F Lkl /sl F a8 B i il
W T COCT R R A PR PRI SRR, T F A KISl v &) o
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(=)

AT BRI I SR SRR 54 BB RESER, 2 BN R a1 1 A
ikt RERS AT, O TR B R . AR E 94 ow R H O R
R AR IR 1 831,000 MBERR MR SE s 28 A AR IBAL BB v il b ¥ B 52 7 B 44
e SR o 27 44BN REER, AN RN R . AR E RS YUE
(e D L LR N A AR R BR 1 212,500 JBERR e BBE B2 A Yk I g3 R o
IS R N A AT 84 N, BUEA I 1,043,500 %, IR SE RS, AR EBA R
2,385,713,406 Ik % 2,384,669,906 % .

AFNEEREN: FFF

WM BEA: TG BALHT E AT AR AL T 2RAT IR ME R R o %

AN FMERT: AT ol X D I S Ak

SoENERE: GE AR B A SE AR EE 55 (H E KR E A W 4 B
A b3 AR o SRR AN, A TR i OR S fa R il S SR ah e i) 127
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JeARSE AR AT BR 2> =)

ZO=FE
W 554 R B
T H - H A FH AL EREA. FEbs PR E L WAt ait
2. Bt
(1) BEFERRH 26,966,941.83 24,554,989.92 10,721,245.88 4,414,872.28 66,658,049.91
(2) 1A 04 %0 3,079,787.43 2,435,840.47 2,582,912.66 653,670.01 8,752,210.57
—iH 3,079,787.43 2,435,840.47 2,582,912.66 653,670.01 8,752,210.57
(3) AHAWD %5
(4) WRRH 30,046,729.26 26,990,830.39 13,304,158.54 5,068,542.29 75,410,260.48
3. WIEER
(1) _HFEEREKD
(2) AHABE N4 4
(3) Ak 450
(4) HIRRH
4. KA
(1) WRIK AN E 125,028,633.55 1,910,767.09 51,443,011.27 : 3,269,293.58 : 181,651,705.49
(2) FEFERKRAE 128,108,420.98 4.346,607.56 i 54,025,923.93 3,922,963.59 | 190,403,916.06
(+h) KWMHERA
| TEERRE O AREBEINESS  AARMES S | H A &0 AR %0
[i] 5 e P A 1,476,116.86 420,816.72 1,055,300.14
SAPERP =
5,941,674.68 5,941,674.68
s
&t 1,476,116.86 5,941,674.68 420,816.72 6,996,974.82
(F7N) IBIEFTRRLEE = RE IE AR 5
1. REWERBEFBBIET
AR %0 AR R
IiH TG R ZE O BIERT AR TR ER R E | ST R
7t 7= 7+ 7
B IR AR A% 78,569,221.06 11,785,383.16 72,480,233.43 10,872,035.02
i) 49,577,923.17 7,436,688.48 122,796,962.75 18,419,544.42
B IEN 5,833,529.41 875,029.41 600,000.00 90,000.00

W S5 AR RMHE #6100



JeARSE AR AT BR 2> =)

ZO=FE
W 554 R B
HIR AR AR AR
i H AT ZE | BIERTA RS TR R EE | SRR
5t 7 b 7
SRR AR AT ER T
1,671,716.43 250,757.46 1,034,341.95 155,151.29
7 M
T 85,134,753.60 . 12,770,213.04 103,124,940.08 = 15,468,741.01
HAth 1,587,267.41 238,090.11 1,939,240.60 290,886.09
&1t 222,374,411.08 33,356,161.66 301,975,718.81 45,296,357.83
2. REHAHEIERER AR
WIR R AR RN
| MBI | ERERTARRLN | RNBLERPEE | B AERTERI
5t 5t i it
3§ B = 1,482,887.09 222.433.06 1,853,608.85 278,041.33
[&] 5 5% =47 13 39,605,852.07 5,940,877.81
A1t 41,088,739.16 6,163,310.87 1,853,608.85 278,041.33
(+t) Hmdemashsr=
WK R AR R
mH TRAE HE
K T A% 4 e T T T A A0 VAR HE % e T 1
%
A TREEK 130,142,540.21 130,142,540.21 11,024,672.90 11,024,672.90
T Bk 16,292,500.00 16,292.,500.00 12,626,459.85 12,626,459.85
At By,
17,333,412.50 17,333,412.50 20,450,000.00 20,450,000.00
55 R
it 163,768,452.71 163,768,452.71 44,101,132.75 44,101,132.75
(+)\) B RUE A F AL 32 3 R ) R B =
PPN FEEGER
TiH 4 ES
I THT A4 IR ik THI A5 SR SZRRfE
Fitl
XIE TR E AR R AT () 58 AR %
Uit 2,686,364,217.18 3,649,511,457.98 | CHUZIR
iR B AR LTS HE 4 LR ARAT AR ST EARIE

W S5 R RIHE 4562101



JeARSE AR AT BR 2> =)

O =FEE
Wt 554 R M
1A FAEAER
i IR
K THI AR 245 SZRRI B ISIES:] ZRRHT Z RIS
il
%
LS e
937,235,853.38 | JAi JRAE R 937,235,853.38 | i R R
Gt 3,623,600,070.56 4,586,747,311.36
(H7u) _sERtEsK
T H BRI AR AR
5 e 1,244,000,000.00 2,100,100,000.00
A ORI, 2,093,591.68
ait 1,246,093,591.68 2,100,100,000.00
(=) MATESE
g AR AR ARA
BRAT AR LI 2 3,107,000,000.00 6,042,208,681.54
P AR ST 5 65,563,177.48 85,205,602.37
Gt 3,172,563,177.48 6,127,414,283.91
(=) RATIEER
1. MNATEERFUIR
i H R FEERRA
1ELLA 868,046,820.51 2,446,646,281.93
1 %24 53,730,879.82 94,211,951.31
2 F34E 65,070,273.88 20,421,596.46
3R 35,116,586.56 30,116,480.22
&t 1,021,964,560.77 2,591,396,309.92
2. VKIS ) B B ST TR R
i H AR AR RAZIE B R 1 S5
W BIH PR A A 20,587,552.21 RS
e [ AR B L R Ly R s — DA IR A A 9,146,000.00 AL

W S5 AR RIHE 456311



JeARSE AR AT BR 2> =)

O =HE
Wt 554 R M
i H HIRARW FAZIE B S ) S A
AT G A 2 A R AT 8,392,656.82 R 45
TR S TR PR A 5,715,405.59 R 45
R R IA IR AT 5,465,374.97 W R 45
TR — A EAREA IR ATH 4,538,661.15 W R 45
LI R BB A PR A 7 4,306,000.00 R 4h
KL (Jbs) MEREA R A 3,916,554.60 R 4G
FEAE T LS it 26 oot 3,662,001.00 R 4G
1 2R DY U5 223 TARAT PR ) 3,558,632.96 R 4G
TR B IR T 3,518,541.67 R 4G
TR SRR W AR TR A 3,212,306.60 I R 45 5
T I A R AR A PR A W 3,000,000.00 I R 45 5
TR AR A PR A A 2,965,557.23 I R 45 5
HBORL T HE R TRERARH FRA A 2,621,657.59 I R 45 5
g 1 P i 4k R TR AR PR ] 2,455,930.40 AR5
FEAETT AAEF TREA R A F 2,381,638.71 AR5
T P R AR A A PR 4 ] 2,052,152.60 BRSNS
TR L B PR 2,020,837.90 BRSNS
T R R USSR A A PR A 2,011,597.37 AR5
it 95,529,059.37
(=+2) SREMM
i H HIRRWN AR AR
LN 31,393,064.55 88,241,894.95
it 31,393,064.55 88,241,894.95

(=1=) MATRTHM
1. NARIHFMIIR

T H AR R EN A SR> HIRAR D
KL 42,746,099.59 : 237,773,170.19 | 245,500,833.98 = 35,018,435.80
B AR A1 E SR TR 22,904,510.92 | 22,904,510.92
FEIRAR 5,000.00 5,000.00
— 4 A B L ARAE )

W SRR MHE #6411



JeARSE AR AT BR 2> =)

ZOZ=HEE
W S5 AR
i H AR AR AN A AR AR
b TR R AT 5+
it 42,746,099.59 = 260,682,681.11  268,410,344.90  35,018,435.80
2. FEEIFHM5IR
i H AR AR A I BN G B A
(D) LTH. 2E. B

I

41,711,757.64

189,765,232.83

198,130,271.10

33,346,719.37

(2) BT ARFI 2

17,516,967.11

17,516,967.11

(3) thafRiG %Y

13,483,763.28

13,483,763.28

Horp BRITORIG 2

10,364,367.42

10,364,367.42

TAGRRS 3,119,395.86 3,119,395.86
B IRES 7
FoAh
(4) EHEAME 530,512.90 | 10,689,202.00  10,614,442.00 605,272.90
(5) LB RMRTHE
503,829.05 6,318,004.97 5,755,390.49 1,066,443.53

2%k

(6) e Ity ik &)

(7)) FEIIAE 7 R

(8) A MR & 5% 5+

it

42,746,099.59

237,773,170.19

245,500,833.98

35,018,435.80

3. BRERFHRIIIR

el AR AR A BN o ARR
HAFRE R 21,944,869.62  21,944,869.62
Fok ORI 2 959,641.30 959,641.30
BT & o e
G TR L2 57

ait 22,904,510.92  22,904,510.92

(=) REEHL B
i H AR A EEERR

HEE B 29,342.24 77,182,996.95
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JeARSE AR AT BR 2> =)

O =FEE
Wt 554 R M
BiemiH HIRARW AR AR
ANV R 13,242,204.82
NG 3,949,665.44 2,258,492.30
T A R B 200,355.26 5,402,953.64
G 2,242,401.25 2,004,325.32
UH RN 85,866.53 2,315,551.56
ERRL 381,666.60 825,171.00
T HA L 2,089,447.72 2,000,576.22
Hh 7 FCE o B 57,244.36 1,543,701.04
NG 144,573.99 139,067.34
ENTERT 1,435,570.29 1,381,289.02
it 23,858,338.50 95,054,124.39

(=) FAhRATEK

i H HIRARB AR ARA
RLATF] S,
AR 109,364,127.50 125,647,200.00
FUAth R A KI5 3,306,115,592.91 4,006,403,880.52
&t 3,415,479,720.41 4,132,051,080.52
1. NATERA]
TiH AR R EEFERRE
388 109,364,127.50 125,647,200.00
it 109,364,127.50 125,647,200.00
2. HABRATEIH
(1) FGERIEFF 7R
i H WKW FAEERRE
HoA AT R 2,452,182,282.70 2,411,193,358.31
PRIUES: S A 4 171,991,572.21 182,629,982.21
AR/ [ X 55 681,941,738.00 1,412,580,540.00
51t 3,306,115,592.91 4,006,403,880.52

(=178 —ENBRIRER S S

JiH

AR

FAEEERRW
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JeARSE AR AT BR 2> =)

O =FEE
W S5 A R E
B H AR ARA AR ARA
—AE N B AR 1,957,600,000.00 1,106,700,000.00
— 4 PN BIHA Y FEL BT 45 427,148.00 427,148.00
Gt 1,958,027,148.00 1,107,127,148.00

d: 1 ARAFET 2019 48 12 7 19 H w28l RAT B A7 R A 7 AEE 247 IS K
FA R T 54,800.00 J57G, Hrf 2024 4F 07 A 01 HRGEZK AR 6,000.00 /576 2024
12 H 01 HRIEH AR T 6,000.00 /376

2. ARAFET 2022 4 12 H 16 H I ZC@EART AR BR A B FAE AT BUF KIS N
FC T 10,000.00 376, Fi 2024 4 06 A 21 HRGEH AR 50.00 7376, 2024 4 12
H 21 HREEK N R 50.00 J37T.

ARAFT 2023 401 H 01 H m 28l RAT Bt A BR A FIAEAE /AT B KRN R T
10,000.00 /575, HHr 2024 4 06 H 21 HNMEKART 50.00 /57, 2024 4 12 H 21
H RE s AR 50.00 157G

ARATT 2023 402 H 28 H M2l RAT et A B A FAEAE /AT BUR KRN R T
10,000.00 /575, 2024 4 06 H 21 H B AR T 50.00 /576, 2024 412 [ 21
H R8s AR 50.00 J3 76

ARATT 2023 404 F 27 H W28 @RAT Bt A R A FIAELE AT B KRR T
15,000.00 /576, 2024 4 03 H 21 HREELH AR T 100.00 /576, 2024 409 H
21 HREFR R 100.00 /37T,

2. ARAHET 2022 4 10 A 19 H XV HRAT BAR A BR2 71 Sk 4R B S AT UK
WIS R 18,500.00 J57t, FH 2024 4 04 H 19 HRNIEFK AR T 100.00 57T
2024 4 10 H 19 HMIEFK A KT 18,200.00 /37T

A w) T 2022 4E 11 H 09 H AP ARAT B fn A7 BR 2 A M <8 /K 2R B8 SCAT BRI A
AN 21,500.00 7376, HHr 2024 4 05 A 08 HRGEZKA R T 100.00 7376, 2024
11 H 08 H ML A KR T 21,200.00 3 7G.

3. ARAFT 2022 4F 07 H 29 Hiw b EREH FRAT A A IR A "1 A AT UK
Wi R T 500,000.00 J57C, Fd 2024 4 07 A 28 HRMEFHK AR 50,000.00 73
TGo

AN F]F 2022 4F 08 H 18 H i) w3 FHRAT B A BR 2 71T 7 48 44T U K 15
AR 500,000.00 /570, FHH 2024 4208 H 18 HREFK A K i 50,000.00 157G
4. RAFT 2023 4 01 A 19 H i ERATRAA R A 7B R T
20,000.00 /575, Hrp 2024 4F 06 H 21 HMEK A KT 2,000.00 /576, 2024 4F 12 H
21 H BN R 2,000.00 /737G,

5. AAFET 2021 4 02 H 01 Hia) 4 EDERRAT Bt A7 B 2 =) AR AU S AT IS

W S5 AR R IHE 4567100



TAGER A A RA 7
ZO=FE
W 554 R B

KA R 5,000.00 7370, Hrd 2024 4 06 H 20 HMIEZK AR T 250.00 5 7G.
2024 4F 12 7 20 HRFGEFK AR 250.00 F5 7T

AT T 2022 4 11 H 30 H o) A E DG RERAT A A R = £ 1 fR s S AT HUR Y
R 22,000.00 57T, HA 2024 45 05 H 20 HREF A R 200.00 75762024
11 H 20 H REEFK AR 200.00 /376

AT T 2023 403 H 29 H a) o E G KERAT AR A BRA =] £ fR s S AT HUR Y
R 10,000.00 J376, Hr 2024 45 03 F 20 HR IS AR T 100.00 /576.2024
09 H 20 HRZEF AR T 100.00 J37G.

AT T 2023 406 H 30 H a] o KERAT A A R = A AR s S AT EUR Y
R 5,000.00 7576, HA 2024 4506 H 20 HRIEFH AR T 50.00 /770, 2024
12 H 20 HRIEER R T 50.00 J3 70,

ARATT 2023 408 H 02 H ) b [E G R ARAT A A7 BR A W] £E AR s ik S AT B K 4
R 2,800.00 J3 76, Hdt 2024 42 01 A 20 HRGEEK AR M 300.00 J57G. 2024
07 H 20 H ISR R T 1,700.00 F57T.

6+ ARAF T 2021 4 08 H 19 Hia o E RAERAT B AR A BRA 7 40 151 AT HUAS
KRR T 20,000.00 7376, Hr 2024 4F 02 A 21 HRGEZ AR T 500.00 37T+
2024 £ 08 H 19 H NG A KT 17,500.00 /37,

7+ AAFETF 2022 4 08 H 19 Hia B BARAT B0 A7 FR A F AR H sl S AT IS K
W R 15,000.00 /576, HH 2024 4£ 08 A 19 H NG AR 500.00 1576
AT T 2021 4F 10 H 28 H i) o E g 5 ERAT I BRAS ] AR A Hh il 34T B 4t
F R 10,000.00 /57T, HH 2024 4504 H 21 HREHR AR T 1,000.00 F7 76 2024
10 H 27 H RIS R T 9,000.00 J37G.

AT T 2022 4 02 09 H ] rE g B ERAT AR A PR 7] AR A ol SOAT BUSK
FHONR T 10,000.00 /575, Her 2024 4 07 H 28 HFGEFK A R T 500.00 JI7T.
AT T 2022 4 03 28 H ) v g B ERAT IR A PR 7] AR A ol SOAT BUASK
FHONR T 10,000.00 /575, Her 2024 4 09 H 19 HFGEFKA R T 500.00 JI7T.

8 ANFT 2022 4F 10 H 26 H 1) rh JFARAT Bedn A7 PR w] A2 VR BRE BE S AT HUS-K3Y
i3k N 10,000.00 7378, Hirf 2024 4F 04 H 21 HREFK KT 500.00 75762024
10 H 21 HNIEFR AR T 500.00 /3 7G.

9. ARAFT 2023 4 03 H 28 HIa) HERAT BeAn A PR A w]AEVE 7047 B ARG K3
EH T 10,000.00 7378, Hr 2024 4F 03 H 28 HRIEZ AR T 100.00 /5752024
09 H 28 HMNIEFKA KT 100.00 /37T,

ARAT T 2023 48 11 H 15 H m) S B 5RAT B0 A7 B m) A 047 B L B AR ik
AR 20,000.00 /576, Hr1 2024 4205 H 15 HRIEEH A R 100.00 /576 2024 4F

W S5 R RIHE 56811



TAGER A A RA 7
ZO=FE
W 554 R B

11 A 15 HREEFH A R T 100.00 J57T.

10- ARAFF 2022 4 09 H 29 H w1 E TRiEAT I BR A 7 fE24E AT R E B AT
BAF KRR 18,000.00 /376, FHr 2024 4F 04 H 01 HRIEZH AR M 180.00
Ji7G. 2024 4F 10 H 08 H Mk AR 180.00 J3 7T,

RAFT 2022 4509 H 29 H ) o E TR HRAT A A BRA 7 £EVE AT R 32 B S AT HUAS
K R T 12,000.00 7576, Hodt 2024 4F 04 H 01 H SGE R T 120.00 7376
2024 4 10 H 08 H Bt A R 120.00 /5 7T.

A w] T 2022 410 H 02 H ey b E CRGRAT A A PR A " EEAE 2047 B B ST IS
KW R AR T 5,000.00 7376, Hirdr 2024 4E 04 H 01 HRGEZK AR T 50.00 J5 7T
2024 4 10 A 08 HRFHEFK AR T 50.00 370,

ARAFET 2023 4502 H 01 H g o E TR HRAT A PR A 7R VR 0T R 32 S AT HUAS
KSR T 3,000.00 /376, Hd 2024 45 04 H 01 HRIEZH AR T 30.00 7376,
2024 410 H 08 H REEK A R 30.00 /737G

ARAFET 2023 4503 H 02 H ) A E TR HRAT A BRA B £EVE AT R 32 S AT HUAS
KA E R T 10,000.00 7378, HAF 2024 4 06 A 20 HRE AR T 100.00 37T+
2024 4F 12 H 20 HRNEF A KT 100.00 /57T

AR T 2023 45 08 H 30 H i) A E TR ERAT AR A BRA J AR AT R 8% S AT HUAS
KIAE R T 10,000.00 7378, HAF 2024 4 02 A 20 HRE AR T 100.00 37T+
2024 4 08 H 20 H Rtz AR 100.00 57T

11, AAF T 2023 42 01 7 13 B RARTBRAT AR A R FEAEMTBUS KA E RN
R 15,000.00 Jj76, HH 2024 4 06 H 21 HRGEZK AR T 450.00 J576. 2024 4
12 7 21 HMIEFK AR T 450.00 75T

12, A2 W]T 2023 4 08 H 04 H i)t B2 84T I A BR 2 7] 4 N 7347 8 ML IR 3
i3k AT 10,000.00 7378, Hirf 2024 4F 01 A 21 HRNGEFK AR T 500.00 75762024
07 H 21 HMNIEFRA KT 500.00 /3 7G.

13 AAFT 2023 4 12 H 01 HFCF84T ChED AR AR I 7347 B
R 25,000.00 570, Ht 2024 4E 04 A 30 HRIEF AR T 1,250.00 J3 76 2024
11 H 29 HRGEF AR 1,250.00 /37T,

gi b, A FEAE N R K HIE I 195,760.00 JITC.

(=+-b) FAhizh s

i H AR A2 %0 AR AR
TR LA TR 00 4.081,098.39 11,689,278.02
s 24,111.11 6,237,335.84

W S5 AR RIHE 456911



JeARSE AR AT BR 2> =)

O =FEE
Wt 554 R M
i H HIR AR AR AR
&t 4,105,209.50 17,926,613.86
I\ KEERK
i H HIRARW AR AR
B K 213,000,000.00 333,000,000.00
15 &K 3,930,300,000.00 3,167,600,000.00
it 4,143,300,000.00 3,500,600,000.00
(=) ERAGR
i H IR AR AR ARA
FHL AT A 1,281,444.00 1,708,592.00
W AR RLTE 2 121,324.59 196,499.40
&t 1,160,119.41 1,512,092.60
Et) Bk
=) AR ARAR A SR N A S WA TE R
UMM 600,000.00  5,720,000.00 486,470.59 | 5,833,529.41 BURTIREK
=R 600,000.00 = 5,720,000.00 486,470.59 | 5,833,529.41 BT IRER
Et+—) BE
ARG (+) ik (—)
AR
BiH o REERRE RiT % WA
&% oAtk /INF
i K
Jit
JBe A7
e 2,390,145,256.00 -5,475,350.00 | -5,475,350.00 = 2,384,669,906.00

T RAEAF BB THR CEREITRD ) FE, WA EEI %23

{ELOR A Bk PR B PR R A 52

E+2) BEAR

ATIRIEESS, b AR 5,475,350 B

iH

_EEEEEARA

A1

A

ARSI
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JeARSE AR AT BR 2> =)

O =FEE
W S5 A R E
B H AR AR AR A SRR HIR AR
IR 14,317,197,568.78  266,804,241.68  76,038,479.00 14,507,963,331.46
FHABE AR 261,125,273.76 248,282,692.58  274,028,241.68  235,379,724.66
Gt 14,578,322,842.54 = 515,086,934.26  350,066,720.68 = 14,743,343,056.12

e 1. BEAXN-BAE

(1) AR

D2 7] 2021 R BRI TR 58 — AR Cat, RE Tt A B A 2

TR AR A AL 253, 154, 241. 68 JEE NI AR AN s

@A AT T AE M EK S TR TR KB AN, BB

13, 650, 000. 00 JC..
(2) AL/

WA= (B
Pk PR PR 1] 28 B 52

v BARNR-HAMTIA LN

(1) AEH N

Btk CERBTRD ) Be, X EIREh % 23R E A %
AT RIAVESRS, YDA 76, 038, 479. 00 JG.

(D2 7 2021 4 B I SR+ 7 A 394540 B RURUR e 109,122,692.58 76

INHABTE AL

QAN TG A = E AR B2 B LR SR, #41E M 22 /E RS 32 5 HE
BANFR 139, 160, 000. 00 TG

(2) AREWS

O 7] 2021 RS EI THR 58 — REARBUR A Ot BRI A BT A2

TR AL IS i i AS 253,154,241.68 ToIHE AT -

@ TAA R L= B EABUR TR A 5, MRM PR T A BT 5 B
FH R A AR 20, 874, 000. 00 T

E+=) Bk
3 H TARAER A AR N N AR
FEAT I 1,412,580,540.00 730,638,802.00 681,941,738.00
it 1,412,580,540.00 730,638,802.00 681,941,738.00

T RYEA R OB CEREITRD ) BHGE,

ONTE] 2021 PR I SR

JAlE R T 58 o i 2k A OBt ,  — FF I AR &0 730,638,802.00 JT.
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T ARSI AT PR 2 =]

O =R
W 5 4R R IHE

(=) sz ol

A3 e
HH BEEARRE | ARWIEBRTRAE | B AT AR A RS | ke TR | ke AT AR SR AU 25 20 WA
i BNk i N TP A
1. RAET P2 A Ik 28
b, FHH LS 2 2 T A
2. RSN R A Y HAR 2R S e 453270.16 453270.16
Horp BURRVE T TR 26 1) HoAh 25 A 453,270.16 453270.16
AR A R A By
HAph iAW &1t 453.270.16 453270.16
E+H) EmEE
iH AR ARAR A SR N A SR> HIARARB
TRIE = 1,838,891.12 23,010,571.57 24,849,462.69
St 1,838,891.12 23,010,571.57 24,849,462.69
E+5H) BRAR
T H AR AR AL N A ek HIARARA
EER R A 1,195,072,628.00 1,195,072,628.00
&1t 1,195,072,628.00 1,195,072,628.00
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TAGER A A RA 7
ZO=FE
W 554 R B

(E+78) RAEAHE

iH ARG e
A BEHT_L AR AR 2 A -57,665,222.87 141,469,224.67
PEAEYIR B RNE AT 8 GRIE+, —) 18,155.34
RIS A R 2 RO A -57,665,222.87 141,487,380.01

I A T BEA = A & A

2,629,686,441.70

2,679,103,582.10

ke RBGEER AR A

19,016,877.78

RPUE R R AN

FEH— AR XS 1 2%

S AN 368 PR

2,149.448,150.40

2,859,239,307.20

JARR e A

422,573,,068.43

-57,665,222.87

W BT SHBORAE R, FEWEY A ANE 18,155.34 Jt.

E1b) BIARE N EA

A S
I H
[N A ION JA
FENS 6,105,647,231.38  5327,806,259.63  6,341,821,104.96  5.486,942,380.51
FoAtholk 5% 1,043,043,874.92 984,594,771.32  1,093,104,289.11 978,623,719.60
&t 7,148,691,106.30 . 6,312,401,030.95  7.434,925394.07  6.465,566,100.11
E)\) Bl R
H AL WIS
S AL 8,108,140.98 8,002,304.88
e 8,724,498.40 8,032,866.33
el 3,787,731.91 5,556,654.40
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SEAE TN PR AL 2 B % BLTARIIGK -1,003,800.00 -1,003,800.00
BITAEIRIZAT (2022) 26 5 Tk A Ml i fi A2 OW B i 4 200,000.00 200,000.00
T3 M SR e SV B AN 3 £l 2 i 24,500.00 24,500.00
R B2 il 50,000.00 50,000.00
FEVE T A S0 WL 2T FMI
AEAETTREEHA R B 0L A% A A BN H 22 250,000.00 250,000.00
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JeARSE AR AT BR 2> =)

ZOZ=HEE
Wt 554 R M
TN U5 B AT S B B A5 G 30
TN 2 Rl IR AT 5 AR 9 P A 5 H BURF#h B G400
R e iEA
SRV 02022 37 50 2022 444 Gl il i i R T i 4 3,440,000.00 3,440,000.00
T [2021] 364 5 2021 4 ALER AN LI 4, A T(2017
200,000.00 200,000.00
4F)538 5 2018 4E VI AT BOH B 1 05T 4
VT 74 T BT R SR 15 B b R Gl it S R R S 8 42 500,000.00 500,000.00
VAT T 74 WA BT IV T 2 T T A5 b b 3 7 A PR Ol o 4 200,000.00 200,000.00
2022 4F IR R SR T /N R T 3555 050 H RN B 4 1,000,000.00 1,000,000.00
2022 4ECHF AR BT E AN VG (S ARl ) 367,400.00 367,400.00
2022-311 5 2022 4F i IRHL A1l % 100,000.00 100,000.00
2021 B RHE QR A R Ak 1 8L T2 2| [£EIM Ti(2021) 65 5] 200,000.00 200,000.00
2021 4FFEH P LIRS AP B AN S I H B 50,000.00 50,000.00
2021 SFEERHEOUEA2 I 5t & X AACE T & CARBRRHEAHAA) 100,000.00 100,000.00
2020 4F FAEH LU IRAMY 844,300.00 844,300.00
2020 4F L4 H U RANU 7 4 959,200.00 959,200.00
2020 4F A VTRRBUR I X RS 7 4 582,500.00 582,500.00
2019 4 I Y2 BUFT QDL AT AA A B & (X HACE B8 250,000.00 250,000.00
it 44,173,583.39 34,855,683.39 9,723,150.00

T

(=)

(

)

REKTT R R 5y
AT IR AT ENR

AT 2020 4 4 A 22 B, RBIE (AFHE) .

(LT w2 R 251

FALAE BRGSO R RORE , PAB A Rl Bl RS 1« B3 2 R AR B L
AR PR B IE P BB A AR SO VFRI e, SePndzfil Nt e s B il N AR SN VF

Wi seA: .

EAFREEMERE ML ER
N

A On ) HLEL) 78 BUBCE AL TR WA B AEHAR AT R

I

KRB 5 L

1. JAHEmER. RENERRTESHIRERES

RITFE b/ 4252 55 55 T LR

S

RIFAL o AR

SR

FIE
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JeARSE AR AT BR 2> =)

ZOZ=HEE
W S5 AR
K7 KIRAE 5 WA EN R A

HARAER A2 A R 2 A FEHA 22,498.96

HA AR R A R 2 A LRy A e) 648,621,429.54 100,027,786.66
HIR B R A R A 7 FEHAN 48.44

VAT R A I BT A R B 4 ] SRR 1,595,262,143.37 1,542,263,382.12
AR B R TR A ) BRI 1,274,444.25 514,853.98
AR BT R TR A ) RIS 82,602,113.08 10,747,841.61
AR B R TR A ) PRlazp s 112,232,329.03 118,092,996.66
AR B AR TR A ) PRAEFE 1,691,722.69 1,175,512.86
TR AR BHT R BR 24 7] (G20 35,716,632.71
TR AR BHT R BR 24 7] I 6,330,311.93
TR AE R BHT R BR 24 7] ikl S 1,459,926.60
TR JE AR BRI B ARAT BR 2 7 BRRER 4,466,661.33
TR JE AR BRI B AR AT BR 2 7 ikl S 1,796,866.60
T R AT R B A5 i A PR A ) PR 35,357.06 17,570.76
TR e i e R AT B =) WG HH 3,187,415.25 2,913,217.67
TR R A HUAR B BR 2 7] PR 367,810.28 191,258.57
WHALAEA 5T REIRAT B 7 PR 883,123.66 571,465.48
W AR 7 B A PR A =) PRAEFIE 1,074,214.91 1,490,236.44
SEE THA R E A ERRER 191,668,793.05 22,838,739.00
S HEH THA RIHEAH FHAEFIE 364.25

BAEEFRI A URHA B A =] FHAEFIE 441,137.24
SRR TR AR K B BR 2 ) K 8,854,700.47 34,975,998.48
AR A R A H 297,934.21
FAE AR A PR 4 7] T SR 67,258,132.74 67,189,000.01
SR B RBP4 ) S 6,814,159.31
Jeff A= BV AT IR A 7] RERTs) 31,897.79 24,652.24
AR ] YA PrtEHE 385,022.23 18,555.57
FAEVI)N 16 IR A 7 BT 466,110,634.21 469,506,626.19
FAENY) N ¥6 7 IR A ] P& HE 1,072,228 91 308,603.38
JEAE VY ) Bkl A BR 2 7] P A 2,139,208.07 681,161.03
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JeARSE AR AT BR 2> =)

O =HE
W 54k R BHHE
KT KA G N EN R RGN

JeAE e BRlb A PR ) PrAEFI 491,791.48 928.17
oA FeBRERE AT FRA ) P& 1,419,741.36 287,115.74
eAE 22 BA BRL A PR ] VSR 5,475,222 98
BT R T SRA R IEA A RSN 559,124,930.29 715,316,900.16
g B E R AR RS PR A B2 11,789,404.97 8,828,516.19
7 b R4 AR 1,068.44
TEAEHN LRI R AT P& FLE 9,217.80 1,842.00
T B ORI BB BRA ] i &2 L ON 1,443,396.24

BRI IAA F IR LA PR A A ZIRSECON 97,538.93

BT R E T HA RIHMEAR FILEHN 1,493.71

AR PN R R A IRIEAF TS 17,396,271.87

HH S T AR 57 S5 1 LR
KIKT7 KK HNE IR G

A S AR AT BR A 7 WISUYON 141,509.43 479,131.31
= E RS B R A ISUYON 3,713,046.98 18,209,495.82
= E RS B R A A eI SS 930,855.85
JeAFEE SML A PR ] FLEA 830,998.99
L AR BB AT R A F) ISUYON 362,105.08
TeAatR AL A R A eIk 2,773,436.35 2,122,068.99
TeAE AR A PR A 7 (R ON 37,635.40 135,157.52
WAEE:A LN A A eSS 5,947,765.41 5,222,407.13
JeAE DY) kLA PR =] LRSI ON 366,509.44 2,579,140.52
JeAE DY NBRMEAT R A ] AR 8,528,687.09 7,957,452.94
FeAE DY) IE V6 PR ] FIEN 39,765,434.04 40,693,919.02
TR PR A A FIEIN 42,456,392.00 47,939,340.48
TeAER ARG R A ) EAws) 607,415,617.73 436,098,360.83
FEAETT RN R TR A F) H 7,902,673.72 12,038,101.73
FEAETT RN R TR A 7 K 864,805.98 1,037,918.80
FEAETT RN R TR A w) RIS 292,524.04
FEAETH RN R TR A ) IR 13,973,681.06 15,314,329.62
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JeARSE AR AT BR 2> =)

ZOZ=HEE
Wt 554 R M
KEKT7 KIRAE T N2 A W&

FEAE T RO BB R A 7] B £k 8,849.56

FEAE T RO R A 7] 15K A3 B 2,658,597.48

SR T AR RIVEK 2R A PR A 7] LESSLON 3,372,701.22 4,561,230.42
SRR S PUEHT PR A ) FOEHSN 262,581.70
AR MR S PR PR A ) FrERIK 58,461.07
FEAEE IR S HURLA IR A H) A 5,413,346.70
FEAEE IR S PR IR A ) B BRI 327,185.84
FEAEE IR S HURA IR A H) K 3,153,018.80
FEAEAE RIS ARG BRA FIRA, 671,642.12
AR IR S PR PR A /) IR 24,518,876.15
TR P BT MR RS A PR A A FLEHN 13,536,586.78 11,889,438.93
TR PR MR RS A PR A 7 BRSO 1,239,889.22
TR P BT MR RS A PR A A RS 2,355,601.54
T F SRR PR A 7 RSN 504,206.84 121,954.20
T F SRR PR A 7 R Rk 177,067.24 95,539.82
T F SR AR PR A 7 H 2,890,711.53 1,719,714.88
T F SRR PR A 7 K 286,555.97 231,835.32
T F AR YR PR A 7 #RIN 1,032,661.44 857,134.55
T F SR ALY PR A 7 157K AL HL 5} 829,176.80

T B e P LRI A A PR ] LISLAON 2,344,402.43 3,204,888.43
TR e RER A G A IR A R LISLAON 3,457,814.53 4,376,188.33
TR AR R A HIE A IRAR MR 33,571.68
g e e ARG A IR AW A 100,751.58 162,769.28
T feAA A RER ARG A IR AW K 3,965.64 113,887.16
R SRR REIE M AR A IR AR | AR 10,021,543.07 5,595,560.11
TR AT BB TR LESSLON 5,198,870.35 6,858,044.97
TR A AT REIE A LA TR 2 =) LESSHON 23,374,770.74 13,349,572.35
TR A AT REIE A LA TR =) MBI 401,089.74 1,108,181.37
TR AT REIE A LA TR =) FrEhK 388,286.82
TR A AT REIE A LA TR = H 98,136,899.67 48,047,097.26
TR AT REIE A LA TR =) [I7RI&7S 161,888.33 42,495.34
T R R AT REIE A LA TR 2 7 K 483,981.19 3,045,089.00
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JeARSE AR AT BR 2> =)

O =HE
Wt 554 R M
KIET7 KIKZ N T A G o K|
T R AT REIE AR TR =) N 231,661.65
TR E T REIE AR TR ) #KIR 33,651,860.18 14,554,275.27

T rA A FUBCHT A LA R 2 &) BREAM ARELA  1,361,180,128.73 |+ 1,871,786,209.06

TR FET AR IR A ) FOEHSN 2,072,829.84 8,709,251.43
TR EFET AR IR A W) H 572,262,894.42  598,238,856.83
T A AT R IR A 5 AL 9,952,611.85 7,704,364.16
TR E AT R IR A ) RS 26,631,509.79

T R A R BCHT A B R 2 &) 715, 78,562,264.42 79,794,784.13

HOA A E Bk B A IR A IESLLON 3,995,251.62
HON S E SR B A IR A Keans) 6,985,646.04 71,839,891.90
Hol i E S B A PR A A RO 465,002.15
AR (B HIRAR ENEL) 1,405,576,368.67 . 1,601,391,998.69
BILLIONS EUROPE LTD ENEL) 9,120,347.57 13,787,277.37
IR AE R R A TR A A FIUEN 843,277.52
AR R KA IR TUE A A P K 1,898,530.97
AR R KA IR TUE A A H 37,445,208.39
FEAETT R KA IR S A &L ON 2,264.15
FEAET PR A PR ST A LISLAON 1,742,531.40
FEAE T PR A PR ST A 157K AL HL 5} 252,000.00
HH AR BT BT IR ) ISLAON 6,349,082.71
2, REGHEEENR
A FAE AT
ZGivEL P BT =R 2 IO E RN R BN
GLLON

TR AT B R A W) 3 2,211,385.24 2,089,436.74
M RAEPUARHY A IR AR R L 152,672.40 123,927.45
FEAE TR IR 2 7 bR 1,228,213.23 970,159.56
TR AT REIE A LA TR 2 =) -3 43,537.14
AT TP MR KA IR ST A +-3h 81,297.24
FEAE TR TR A B 527,670.63
FEAEE AR S PR IR A 7 173,333.30
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T ARSI AT PR 2 =]

TOZ=FEE
0 45 R 3R B v
AN FE AR TG -
AL A e R
fAifLALBER) | RN fRfLAR RN | RN
M EERER | Et FRFEAFL HIHFLETR | PRt it
HFL T A FR B AL e fE
sk RMER™ | BWAA SIS B RAMER™ | B L "G
FABLEE = FHAL T 7=
SRS | SR B MEMMAE | AT H3ZH
2 H i 2 i
T RAE
REVRM R -32,725.07 490,949.52 1,796,866.60 2,054,550.04
ARARAF 5=
Tl R A 1 Bk
M B R 1,459,926.61 1,459,926.60
A 7=
TR TP e
MREIEREA 1,383,254.73 1,338,750.00
FR A ] iR
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3. REHERBM
Ay dWE AR TS
IR HERZERD
ARy IR R H
H L JEAT e

AR (FH#S HAIRAR 1,848,584,700.00 | 2022-07-26 . 2025-07-26 =
AR (F#S) HAIRAR 122,739,914.54 = 2022-07-26 | 2025-07-26 =
TN G BRA 60,000,000.00 | 2023-12-11 = 2024-11-22 "
TN G PR A 20,000,000.00 = 2023-01-20 | 2024-01-19 =
Je AW N v BRA 290,000,000.00 = 2023-12-11 | 2024-12-10 "
TN G BRA 200,000,000.00 = 2023-01-13 | 2024-01-11 "
Je AN v BRA 200,000,000.00 = 2023-11-28 = 2024-11-27 3
TN G BRA 71,100,000.00 | 2023-11-09 = 2024-10-25 3
TN G BRA 128,900,000.00 | 2023-11-09 = 2024-08-22 3
JeAa NN BRA ] 200,000,000.00 = 2023-12-02 = 2024-11-29 3
JeAa NG BRA ) 2,000,000.00 | 2023-12-29 = 2025-12-28 w
JeAE T NN BRA ) 280,000,000.00 = 2023-08-15 | 2025-08-14 w
JeAa T NG BRA ) 180,000,000.00 = 2023-08-31 = 2024-08-28 w
JeAa NG BRA ) 1,000,000.00 | 2023-09-28 = 2024-03-28 w
JeAE VYR ML A R 2 7 299,000,000.00 = 2023-04-12 = 2025-04-07 e
JeAA VY NERME A R 2 7 70,000,000.00 | 2023-06-02 = 2024-05-30 e
JeAE VY ERME A R 2 7 50,000,000.00 | 2022-07-12 = 2024-01-12 o
JeAE VYR ML A R 2 7 90,000,000.00 | 2023-02-20 = 2024-02-19 e
JeAE VY )ERME A BR 2 7] 90,000,000.00 | 2023-02-20 = 2024-02-19 o
JeAE VY ERME A BR 2 7 60,000,000.00 | 2023-02-24 = 2024-02-24 o
JeAE VY ERME A BR 2 7 30,000,000.00 | 2023-03-17 = 2024-03-17 o
JeAE VY )ERME A R 2 7 199,000,000.00 = 2023-02-09 | 2025-01-25 o
JeAA TR A PR 2 7 435284.00 | 2023-11-27 | 2024-05-27 =
JeAA R FHER A BR 2w 6,000,000.00 | 2023-11-27 = 2024-05-27 5
JeAA PR A PR 2 A 50,000,000.00 | 2023-06-08 = 2026-06-08 =
TeAE EHAE G PR A 7 35,000,000.00 | 2023-11-24 = 2024-05-24 =
TeAE EHAE G PR A 7 30,000,000.00 | 2023-11-29 = 2024-05-29 =
TeAE EHAE G PR A 7 4,200,000.00 | 2023-12-14 = 2024-06-14 =
JeAa R PR A BR A F 260,000.00 | 2023-12-27 | 2024-06-27 5
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Wt 554 R M

BARLRTT TH IR " %fﬁé HLRFNAE
A FE BBV AT PR 2 =) 5,400,000.00 = 2023-12-27 = 2024-06-27
JeAr FEBHBRL AT PR 2 =) 3,600,000.00 = 2023-07-28  2024-01-29
JeAR FE BBV AT PR 2 7] 370,200.00 = 2023-07-28 | 2024-01-26
JeAr FE B BRIV AT PR 2 =) 78,000,000.00 = 2021-12-31 = 2024-12-28
JeAE 2 PP A IR A 18,000,000.00 : 2022-03-31 | 2025-03-25
JeAE 2 FHERL A IR A 72,000,000.00 | 2022-04-01 = 2025-03-25
JeAE 2 FHERML A IR A 77,000,000.00 = 2022-10-28  2025-10-23
JeAE 2 PP A IR A 180,000,000.00 = 2022-07-05 | 2025-06-30
JeAE F FRERL AT IR A ] 4,200,000.00 = 2023-08-24  2024-02-23
JeAE F FRERML AT IR A 2,300,000.00 = 2023-08-31  2024-03-01
JeAE F FRERL AT IR A 448,800.00 | 2023-08-28 = 2024-02-28
JeAE F FRERL AT IR A ) 508,547.20 | 2023-09-26  2024-03-26
JeAE F FREKL AT IR A W) 2,800,000.00 = 2023-09-25 = 2024-03-25
JeAE F PRV AT IR A W] 229,599.20 | 2023-10-27 = 2024-04-26
JeAE F FREKL AT IR A W) 9,700,000.00 = 2023-10-27 = 2024-04-26
T A MR R PR A ) 100,000,000.00 = 2023-01-19 = 2024-01-18
TR A AT B IR 24 95,000,000.00 = 2023-10-18 = 2026-10-17
T A A BT IR 22 100,000,000.00 | 2023-12-25 = 2024-12-25
T A AT B IR 24 ) 150,000,000.00 | 2023-02-27 = 2024-02-27
TR A AT B IR 24 50,000,000.00 = 2023-03-16 . 2024-03-16
T R A AR A B R A W) 100,000,000.00 = 2023-04-28 | 2025-04-27
TR AR B IR A W) 100,000,000.00 = 2023-10-18 | 2024-10-18
T R A AR A B PR A W) 49,000,000.00 | 2023-01-20 = 2026-01-17
TR A AT B IR A ) 200,000,000.00 = 2022-03-28 | 2025-03-19
TR A AT B IR A W) 200,000,000.00 = 2023-10-18 | 2026-10-18
TR A AT A B R A W) 59,000,000.00 | 2022-07-15 = 2025-07-14
TR A AT B IR A ) 134,000,000.00 = 2023-03-25 | 2026-03-24
TR A AT R R A W) 40,000,000.00 | 2021-08-30 = 2024-08-30
TR A AT R IR A 7 49,000,000.00 | 2022-08-30 = 2024-08-28
TR A ARET A B IR A 7 98,000,000.00 = 2022-11-25 = 2024-11-25
T R A AT A B R 2 7 90,000,000.00 : 2023-03-30 | 2024-04-28
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FHLREH " 1%:% REREH
AR BT BT PR A ) 45,000,000.00 = 2022-12-29  2025-12-29
T AR BT BT PR A ) 57,500,000.00 = 2022-01-29  2025-01-29
AR BT BT BRA ) 100,000,000.00 | 2023-07-20 = 2026-07-19
T AR BT BT PR A =) 100,000,000.00 = 2023-07-21 = 2024-07-18
TR BT BT PR A ) 100,000,000.00 = 2023-07-12 = 2024-07-12
AR BT BT PR A =) 100,000,000.00 = 2023-07-26 = 2024-07-26
AR BT BT PR A ) 300,000,000.00 | 2023-02-13  2024-02-07
TR BT BT PR A ) 50,000,000.00 = 2023-10-31 = 2024-08-30
T A MR RHT BR A ) 50,000,000.00 = 2023-10-31 = 2024-08-30
A BT B PR A =) 100,000,000.00 | 2023-08-08 = 2024-08-02
T A MR RH BR A ) 100,000,000.00 = 2023-08-02 = 2024-08-02
T AR MR B PR A ) 50,000,000.00 = 2023-11-06 = 2024-05-06
T A MIBCHT A B BRA ) 25,000,000.00 = 2023-09-14 = 2024-03-14
T A MR B BR A ) 49,000,000.00 | 2023-12-11  2024-03-31
TR AE MIBCHT A B BRA ) 100,000,000.00 = 2023-07-14 = 2024-01-12
T A MR R PR A ) 100,000,000.00 = 2023-10-25 = 2024-04-25
TR A AT B IR 24 577,880.00 | 2023-10-26  2024-04-26
T A A BT IR 22 60,000.00 | 2023-11-09  2024-05-09
T A AT B IR 24 ) 1,042,592.00 = 2023-11-25 = 2024-05-24
TR A AT B IR 24 1,530,332.52  2023-11-27 = 2024-05-27
T R A AR A B R A W) 226,863.00 | 2023-11-28 = 2024-05-28
TR AR B IR A W) 168,685.40 | 2023-12-11 = 2024-06-11
T R A AR A B PR A W) 8,390,749.97 = 2023-12-19 | 2024-06-19
TR A AT B IR A ) 1,364,207.90 | 2023-12-23  2024-06-21
TR A AT B IR A W) 821,649.00 = 2023-12-25 = 2024-06-25
TR A AT A B R A W) 139,320.50 | 2023-10-26 | 2024-04-26
TR A AT B IR A ) 6,400,000.00 = 2023-11-24 | 2024-05-24
TR A AT R R A W) 2,400,000.00 | 2023-11-15  2024-05-15
TR A AT R IR A 7 1,130,000.00 | 2023-11-25 = 2024-05-24
TR A ARET A B IR A 7 3,800,000.00 = 2023-11-25 | 2024-05-24
T R A AT A B R 2 7 767,698.26 | 2023-12-08 = 2024-06-07
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FHLREH " 1%:@&3 REREH
AR BT BT PR A ) 1,868,228.00 | 2023-12-20 = 2024-06-20
T AR BT BT PR A ) 450,000.00  2023-12-20 | 2024-06-19
TR FET A R IR A ) 3,997,292.94  2023-12-23 = 2024-06-21
T AR BT BT PR A =) 500,000.00 = 2023-12-27 = 2024-06-27
TR BT BT PR A ) 47,396.09 | 2023-07-10 = 2024-01-10
AR BT BT PR A =) 4,208,500.00 = 2023-07-18  2024-01-18
AR BT BT PR A ) 2,000,000.00 | 2023-07-18  2024-01-18
TR BT BT PR A ) 2,789,300.00 = 2023-07-25  2024-01-25
T A MR RHT BR A ) 1,676,351.90 | 2023-07-10 = 2024-01-10
A BT B PR A =) 1,540,000.00 | 2023-07-18  2024-01-18
T A MR RH BR A ) 7,176,601.68 = 2023-07-25 = 2024-01-25
T AR MR B PR A ) 43,200.00 = 2023-08-24 = 2024-02-23
T A MIBCHT A B BRA ) 6,961,265.80 = 2023-08-28 = 2024-02-27
T A MR B BR A ) 1,350,442.16 | 2023-09-06  2024-03-06
TR AE MIBCHT A B BRA ) 5,400,000.00 = 2023-08-28 = 2024-02-27
T A MR R PR A ) 3,000,000.00 = 2023-09-20 = 2024-03-20
TR A AT B IR 24 1,000,000.00 = 2023-10-19 = 2024-04-19
T A A BT IR 22 2,500,000.00 = 2023-11-25 = 2024-05-24
T A AT B IR 24 ) 900,000.00 | 2023-10-18 = 2024-04-18
TR A AT B IR 24 850,000.00 = 2023-12-05  2024-06-05
T R A AR A B R A W) 600,000.00 | 2023-07-27 = 2024-01-26
TR AR B IR A W) 2,948,645.00 | 2023-08-28 | 2024-02-27
T R A AR A B PR A W) 1,107,668.46 | 2023-09-06 = 2024-03-06
TR A AT B IR A ) 5,632,898.28  2023-09-13 = 2024-03-13
TR A AT B IR A W) 3,666,100.00 = 2023-09-20 | 2024-03-20
TR A AT A B R A W) 192,731.96 = 2023-10-08 | 2024-04-08
TR A AT B IR A ) 1,000,000.00 | 2023-10-13 = 2024-04-12
TR A AT R R A W) 870,014.00 = 2023-10-16 = 2024-04-16
TR A AT R IR A 7 5,292,360.00 = 2023-10-19 = 2024-04-19
TR A ARET A B IR A 7 2,433,362.68 = 2023-09-13  2024-03-13
T R A AT A B R 2 7 4,171,493.23 | 2023-09-20 = 2024-03-20
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TR FET AR IR A W) 927,934.44 | 2023-09-25 = 2024-03-25
TR EFET A R IR A W) 111,916.40 = 2023-10-08 = 2024-04-08
TR FET A R IR A ) 840,000.00 = 2023-10-16  2024-04-16
TR EFET AR IR A W) 2,395,459.47  2023-10-19  2024-04-19
TR FCET AR IR A 5 1,494,449.70 | 2023-11-07 = 2024-08-31
TR A FCET AR IR A 5 78,617,970.00 « 2023-11-28 = 2024-04-09
T FAAE FBCHT AL L BRA ] 226,255.93 | 2023-11-22 | 2024-01-24
TR FCET AR IR A 5 71,855,762.18 = 2023-12-21 = 2024-03-25
T AT R IR A ] 131,777,278.26 ~ 2023-12-21 | 2024-03-26
TR A FUCET R R IR A ] 3,811,712.00 . 2023-07-30 = 2025-07-30
TR A R G IR A ) 2,309,249.00 = 2023-11-01 = 2024-05-01
TR A R A G A IR A 4,000,000.00 = 2023-11-03  2024-04-30
TR A R A G A IR A 3,356,818.00  2023-12-01 = 2024-06-01
TR A R A G A IR A ) 2,031,755.86  2023-12-15 = 2024-06-14
TR A R A G A IR A 1,800,000.00 | 2023-12-27  2024-06-27
TR A R A G A IR A 6,000,000.00 = 2023-03-01 = 2024-02-28
T i e A R e 2R 4 il it A BR 22 W) 11,000,000.00 = 2023-04-03 = 2024-03-22
T i e A R e 2R 4 il i A FR 22 W) 4,015,856.77 | 2023-07-14  2024-01-14
T i e A R e 2R 4 il it A BR 22 W) 1,419,729.07 = 2023-07-19 = 2024-01-19
T i e A R e 2R 4 il it A BR 22 W) 2,282,497.28 = 2023-07-24  2024-01-24
] e e A R e R 4 il it A PR 2 W) 1,521,149.50 | 2023-07-28 = 2024-01-28
T e e A R RE 2R 4 il i A BR 2 W) 1,572,000.00 | 2023-07-31 = 2024-01-31
] e e A R e R 6 il i A PR A W) 1,657,445.00 | 2023-07-24  2024-01-17
T i e A R E 2R A4 il A PR A W) 1,002,750.40 | 2023-07-27 = 2024-01-25
T i e A1 R e 2R A4 il i A FR A W) 1,590,087.50 | 2023-07-28 = 2024-01-25
] i e A R e 4 il i A PR A W) 2,000,000.00 | 2023-07-26  2024-01-25
T i e A R E 2R A4 il A PR A W) 3,820,000.00 = 2023-07-31 = 2024-01-25
T i e A R RE e A it PR A W) 5,554,730.05 = 2023-08-18 = 2024-02-18
T i A R e A8 it PR A ) 3,454,500.00 = 2023-08-24 = 2024-02-24
T i A R e A6 it B A W) 2,000,000.00 | 2023-08-09 = 2024-02-06
] e A R RE R A )i PR A ) 3,000,000.00 = 2023-08-25 | 2024-02-23
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T i A R e e 6 i A PR A W) 2,105,299.12 | 2023-08-29 = 2024-02-28
T i A R e e 6 i A PR A ) 1,934,814.36 | 2023-08-29 = 2024-02-28
T i A R e e 6 i A PR A W) 6,023,495.60 = 2023-08-30 = 2024-08-29
T i e A R e e 6 i PR A ) 1,121,893.89  2023-09-05 = 2024-08-29
T T A1 R e e A6 il AT PR A W) 3,000,000.00 = 2023-09-15 = 2024-03-07
AT A AT 2 e 2 &l iE A TR A 7 2,098,284.45 i 2023-10-23 | 2024-04-22
T T A1 R e e A il 1A PR A W) 3,000,000.00 = 2023-10-25 = 2024-04-24
T T A1 R e e A6 il AT PR A W) 737.918.11 = 2023-10-25 @ 2024-10-23
= ER S B A R A A 30,000,000.00 | 2023-06-08 = 2024-06-08
= ESE B A RAF 943.843.59 | 2023-07-12 = 2024-01-12
= E A B A R A 7 2,869,393.44 | 2023-07-20 | 2024-01-20
= ESE B A RAF 12,406,029.00 @ 2023-07-25 | 2024-01-25
= AR B AR AT PR A A 497,000.00 | 2023-07-26 | 2024-01-26
= E AR B AR AT R A A 2,362,081.30 | 2023-07-28 = 2024-01-28
= AR B AR AT R A 7] 38,000,000.00 | 2023-07-19 = 2024-07-19
= E AR B AR AT R A A 20,000,000.00 | 2023-07-18 = 2024-04-03
= AR B R AR AT R A A 2,677,732.31 | 2023-11-10 = 2024-05-10
= E AR B R AR AT R A A 1,339,904.60 | 2023-11-24 = 2024-05-24
= AR B AR AT R A A 4,209,220.99 | 2023-11-30 = 2024-05-30
= AR B R AR AT R A A 16,000,000.00 | 2023-04-20 = 2024-04-03
= AR B A AT R A A 40,250,000.00 @ 2022-11-23 | 2032-05-26
= AR B A AT R A A 275,000,000.00 | 2022-05-27 = 2032-05-26
= AR B A AT IR A A 72,000,000.00 | 2022-06-24 @ 2032-05-26
= E R B AR A PR A A 62,000,000.00 | 2022-08-15 @ 2032-05-26
= E R B IR AR AT PR A A 10,000,000.00 | 2022-09-23 | 2032-05-26
= E R B AR A PR A A 135,100,000.00 | 2022-10-21 = 2032-05-26
= E AR B AR A PR A A 57,900,000.00 | 2022-10-24 @ 2032-05-26
= E R B A A PR A A 60,000,000.00 | 2023-04-14 @ 2032-05-26
= E R B A A PR A A 24,000,000.00 © 2023-04-10 | 2024-04-03
= E R B A A PR A A 15,225,000.00 | 2023-01-11 | 2032-05-26
27 [ A< I A A BR A ) 23,775,000.00 | 2023-01-12 | 2032-05-26
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= E G B A R A A 65,000,000.00 | 2023-03-13  2032-05-26
= R4 B A A PR A =] 20,000,000.00 | 2023-03-20 | 2024-03-20
= RS B A R A A 6,911,738.91 | 2023-08-01 | 2024-02-01
= E R4 B A A PR A =] 2,323,057.21 | 2023-08-08 = 2024-02-08
= ER S B AR A A 29,602,290.35 @ 2023-08-16 | 2024-02-16
= ER S B A R A A 7,665,811.36 : 2023-08-21 | 2024-02-21
= ES S B AR A A 5,785,710.30 | 2023-08-24 = 2024-02-24
= ER S B AR A A 24,200,000.00 - 2023-08-30 | 2024-02-29
= ER S B A R A A 50,000,000.00 | 2023-08-28 | 2024-02-28
= ESE B A RAF 5,596,243.53 = 2023-09-19 = 2024-03-19
= E A B A R A 7 1,919,019.75 | 2023-09-26 = 2024-03-26
= ESE B A RAF 800,000.00 = 2023-09-22 | 2024-03-22
= AR B AR AT PR A A 1,437,436.93 | 2023-09-28 = 2024-03-28
= E AR B AR AT R A A 398,000.00 | 2023-10-12 = 2024-04-12
= AR B AR AT R A 7] 1,877,454.00 | 2023-10-16 = 2024-04-16
= E AR B AR AT R A A 161,811.00 | 2023-10-19 = 2024-04-19
= AR B R AR AT R A A 518,306.12 | 2023-10-28 = 2024-04-28
= E AR B R AR AT R A A 1,056,000,000.00 | 2023-03-24 = 2027-06-30
Hh e R & B A BR A 725,000.00 | 2023-08-12 = 2024-02-12
HN e A & B A PR A 486,840.00 | 2023-08-16 | 2024-02-16
i E ek m A R A A 1,038,248.00 | 2023-08-30 | 2024-02-29
i E Ak m A R A A 10,497,151.96 | 2023-08-31 | 2024-02-29
i E ke m A R A A 800,000.00 | 2023-09-08 = 2024-03-08
ik E ek B R A A 7,613,566.64 | 2023-09-08 = 2024-03-08
it E ek B R A A 1,149,240.00 | 2023-09-08 @ 2024-03-08
i E Ak m A R A A 21,461,089.85 | 2023-09-15 = 2024-03-15
ik E ek B R A A 2,232,306.40 | 2023-09-16 = 2024-03-16
i E sk B A R A 7 842,141.21 = 2023-09-22 = 2024-03-22
ik E k4 B A R A A 2,880,943.46 | 2023-09-26 = 2024-03-26
ik E k4 B A R A A 570,147.47 | 2023-09-27 = 2024-03-27
H i ke [ R B A PR A 7 4,978, 455.04 | 2023-10-09 = 2024-04-09
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H ZBAT e
Hoi s E kS B R A 279,720.00 | 2023-10-10 = 2024-04-10 E\
i E k4 B A PR A 15,378,318.48 | 2023-10-25 = 2024-04-25 E\
Hoi s E kS B R A 167,400.00 | 2023-11-02 : 2024-05-02 =
i E k4 B A PR A 2,998,080.00 | 2023-11-03 = 2024-05-03 =
Hoir e E k4 B R AR 48,801.66 | 2023-11-10 = 2024-05-10 "
Hoir s E k4 B R AR 116,040.00 | 2023-11-21 = 2024-05-21 "
Hoir s E kS B R A 63,694,749.02 | 2023-11-22 = 2024-05-22 "
Hoir e E k4 B R AR 75,047.54 © 2023-11-22 | 2024-05-22 "
i E ek 4 B PR A 692,360.00 | 2023-11-28 = 2024-05-28 "
Hoir i E kS B RA A 12,587,042.16 © 2023-11-28 | 2024-05-28 3
i E ek 4 B PR A 10,644,892.12 '+ 2023-11-29 | 2024-05-29 3
Hoir i E kS B RA A 6,780,543.92 = 2023-11-30 | 2024-05-30 3
R E R & B A PR A 181,946.82 | 2023-11-30 | 2024-05-30 w
H oA R 4 B A BR A 268,200.00 | 2023-12-06 = 2024-05-06 w
R E R & B A PR A v 20,000,000.00 | 2023-02-24 = 2024-02-24 w
H A R % B A BR A 155,021,595.60 = 2023-03-20 = 2032-03-20 w
HN e A & B A PR A 105,259,018.58 ' 2023-03-23 | 2032-03-23 e
N R & B A BR A 202,035,786.70 © 2023-03-27 = 2032-03-27 e
Hh e R & B A BR A 32,803,610.44 | 2023-03-31 = 2032-03-31 e
HN e A & B A PR A 654,300.00 | 2023-07-05 = 2024-01-05 e
i E ek m A R A A 1,200,000.00 | 2023-07-05 = 2024-01-05 o
i E Ak m A R A A 420,537.60 | 2023-07-13 = 2024-01-13 o
i E ke m A R A A 270,000.00 | 2023-07-17 | 2024-01-17 o
ik E ek B R A A 383,193.60 | 2023-07-26 = 2024-01-26 =
it E ek B R A A 32,000,000.00 | 2023-07-28 = 2024-01-28 =
i E Ak m A R A A 16,000,000.00 | 2023-07-28 | 2024-01-28 5
R AR T BB A IR A 7 672,900.00 | 2023-04-14 = 2028-03-02 =
IR 7R 7 L B3 BR A 7 98,900.00 = 2023-04-23 | 2028-03-02 =
IR R Bl B BR A 7 20,400.00 = 2023-11-06 = 2028-03-02 =
IR R Bl B BR A 7 722,100.00 © 2023-05-11 = 2028-03-02 =
WIEE AR Tl B BR A A 175,280.00 | 2023-11-08 | 2024-05-08 5
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A TT LA A IR A 166,800.00 = 2023-11-28 = 2028-03-02
AR T B A IR A W 271,000.00 | 2023-05-18 = 2028-03-02
A TT LA A IR A 373,800.00 | 2023-05-26  2028-03-02
AR TT B A IR A 1,852,600.00 | 2023-06-20 = 2028-03-02
T 2R 77 AL AR A7 PR A 7] 70,350.00 = 2023-12-06 = 2024-06-06
T 2R 77 AL AR A7 PR A 7] 300,300.00 | 2023-12-08 = 2024-06-08
T 2R 77 AL AR A7 PR A 7] 3,133,060.00 = 2023-12-21 = 2024-06-21
T 2R 77 AL AR A7 PR A 7] 103,700.00 = 2023-07-07 = 2028-03-02
T 2R 77 L AR A7 BR A 7] 2,969,540.00  2023-07-20  2024-01-20
T 2R 77 L AR A7 PR A 7] 341,400.00 | 2023-07-21 = 2028-03-02
T 2R 77 L AR A7 PR A 7] 268,310.00 = 2023-08-11 = 2024-02-11
T 2R 77 L AR A7 PR A 7] 22,900.00 | 2023-08-18 = 2028-03-02
B AR T BB A PR A 7 29,820.00 = 2023-09-18 = 2024-03-18
R AR T BB PR A 7 358,330.00 | 2023-10-19 = 2024-04-19
B AR T BB A PR 7 2,618,000.00 = 2023-10-19 = 2024-04-19
1R AR T BB PR A 7 737,900.00 | 2023-03-08 = 2028-03-02
B AR T BB A PR 7] 1,401,000.00 = 2023-03-24 = 2028-03-02
TeARR AR A PR A ) 336,000.00 | 2023-07-28 = 2024-01-28
TeARAR AR A PR A A 101,000.00 | 2023-07-28 = 2024-01-28
TeARAR AR A PR A A 900,000.00 | 2023-07-28 = 2024-01-28
TeAER ARG R A A 90,000.00 : 2023-07-28 = 2024-01-28
TeAER ARG PR A A 36,715,194.40 = 2023-10-12 = 2024-04-12
TeAER ARG R A A 7,879,586.70 = 2023-10-27 | 2024-04-24
TR ARG PR A 7 2,688,320.47 | 2023-10-30  2024-04-30
TR ARG PR A 7 12,558,389.19 | 2023-10-30 = 2024-04-27
TeAER ARG R A ) 2,901,748.90 = 2023-08-28 = 2024-02-28
TR ARG PR A 7 23,536,451.55 | 2023-11-29 = 2024-05-29
TR R A 7 184,422.17 | 2023-12-13 = 2024-06-13
T ARG PR A 7 4,205,754.00 | 2023-12-13  2024-06-13
T ARG R A 7 9,300,489.59 = 2023-12-28 = 2024-06-28
JeAEREAR G R A A 11,683,826.96 = 2023-12-27 = 2024-06-25
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JefatR LA IR A 12,238,608.00 | 2023-10-31 = 2024-04-28
JefaRR AL IR A 2,188,560.38 = 2023-11-10  2024-05-08
JefatR LA IR A 11,596,393.00 = 2023-11-16  2024-05-16
et A IR A 233,732.57  2023-11-15 | 2024-01-17
et A IR A 1,216,000,000.00 © 2023-03-24 . 2027-06-30
TR P BT MR RS A PR A 7 10,000,000.00 | 2023-07-24 = 2024-01-24
TR P BT MR RS A PR A 7 433,619,200.00 = 2023-05-31 = 2030-05-31
TR P BT MR RS A PR A 7 4,830,000.00 = 2023-01-16  2024-01-15
TR PRGBS A PR A 7 4,020,000.00 | 2023-02-10 = 2024-02-10
TR P BT MR RS A PR A 7 17,400,000.00 | 2023-07-19  2030-07-19
TR PR MR RS A PR A 7 31,148,900.00 = 2023-08-04 = 2030-08-04
TR P BT MR RS A PR A A 5,100,000.00  2023-09-28 = 2024-03-28
TR R BT LR AT PR 2 4,900,000.00 = 2023-09-28  2024-03-28
T R A MR REVSATRLA PR 2 7 32,609,935.00 = 2023-07-24 = 2024-01-24
T A MET REVSE AR PR 2 7 17,376,250.00 | 2023-12-22  2024-06-22
TR AR MR RS A PR A 7 47,000,000.00 | 2023-02-02  2024-02-02
TR AR HT M BB TR 2 10,000,000.00 | 2023-09-28  2024-09-23
HINARIRAL A PR 2 164,330,000.00 | 2022-12-15 = 2030-12-14
HIM AR A PR 2 164,330,000.00 | 2022-12-15 = 2030-12-14
HIMARIRAL A PR 2 19,360,000.00 = 2022-12-16  2030-12-15
HIAARIRAL A PR 2 193,340,000.00 = 2022-12-23 = 2030-12-13
HI AR A PR 2 7 135,320,000.00 = 2022-12-23 = 2030-12-13
HIARIRAL A PR 2 4,837,710.00 = 2022-12-26  2030-12-26
HI AR A PR 2 144,990,000.00 = 2022-12-27 = 2030-12-27
HI AR A PR 2 333,492,290.00 | 2023-01-01 = 2030-12-27
HIRAAIRAL A PR 2 90,000,000.00 = 2023-08-18 = 2024-08-17
HI AR A PR 2 4,902,900.00 = 2023-09-08  2024-09-07
HIAAAERAL A IR 32,000,000.00 = 2023-10-30 = 2024-04-30
HI AR A PR 50,000,000.00 = 2023-12-06 = 2024-12-05
HIA AR A PR 8,000,000.00 = 2023-07-06 . 2024-01-06
HR AL A TR 8,800,000.00 = 2023-07-27 | 2024-01-27
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FEAETH M R A R 5T A 7 30,000,000.00 | 2023-08-31 | 2024-08-30 i
FEAETH M R = A R ST E A A 50,000,000.00 | 2023-08-29 | 2024-02-29 e
FEAETH M R A R 5T A 7 50,000,000.00 | 2023-10-20 | 2024-04-20 e
FEAETH M R A R ST E A A 80,000,000.00 | 2023-11-29 | 2024-11-29 e
FABH AR S H AR A PR A E] 109,497.28 | 2023-09-21  2024-03-21 5
RABH AR S H AR A PR A E] 161,318.20 | 2023-09-21  2024-03-21 5
FABH AR S H AR A PR A A 21,495.00 = 2023-09-21 = 2024-03-21 e
FABH AR S H AR A PR A E] 58,675.60 i 2023-10-23 = 2024-04-23 5
FABH AR L H AR A PR A & 55,458.20 | 2023-10-23 | 2024-04-23 5
FABH AR H AR A PR A &) 37,672.00 i 2023-11-20 | 2024-05-20 5
FABH AR L H AR A PR A & 5,888.00 © 2023-11-20 © 2024-05-20 5
FABH AR L H AR A PR A &) 850.00 | 2023-11-20 | 2024-05-20 5
BB AR B B AR A PR A A 12,470.20 = 2023-11-20 = 2024-05-20 3
HoE B E B A IR A 910,037.38 = 2023-10-28 = 2024-04-28 3
it 15,072,945,701.71
(0)  SRBFMWNATEARE E T H
1. NI H
HRRE R
T H %5 KEETT NI Qi
T T 4240 IRIKHE 2% T T 4R 0 5
AR 2
AT R A FBCHT AL
408,175,556.40 2,757,406,698.61
REA PR A F
A%
891,166.23 9,740,178.89
PR 2 7]
T A SR AT LR
123,927.45
HiB R A A
fERIBE (F#
388,717,711.16 111,117,936.00
HIRAF
BILLIONS
4,685,771.96 7,241,671.99
EUROPE LTD
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TAGER A A RA 7
ZO=FE
W 554 R B

WA AR EAEERRW

T H 4 P REKTT PRI HE
K T A IR K T A A5 5

PAEE S SN &S]
FRAR

1,263,947,680.67 567,877,914.66

TR R AR R
# g A PR A

12,278.53 32,336.68

o E Bk

97,276.52
AR

A

63,724,656.28
JEATR 2 ]

T A A eI

174,640,101.71 25,855,458.81
AR 2 7]

AR R R
ARTHUEATR

30,713,944.92

TR RAEDUILR
B R A

81,078.40

PAE S NZE)
PR 24 7]

772,668.60

ISAVE S

TR AMGET AR

2,700,000.00 5,000,000.00
ABRA

S AR T

TR MBS
BHAPR 24 7]

4,605,179.80

J7ARATTEER

1,300,000.00
Bt A PR 24 )

T

BT I R
TRERFAEA 162,249,742.75 369,433,005.98
=

S E THA

R TUE AT

92,753,825.11

W S5 4RRIHE . 5105150



JeARSE AR AT BR 2> =)

ZO=FE
W 554 R B
HIRARA R R
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U T 42 00 TR HE % U T SR A0 5

FEMETHAEFIEK
2,224,510.00
P R A ]
oAb R

TR FE A AT RE R

668,785,006.12 | 701,260,021.44
MR BR A 7]
T EE AT B AR

200,808,500.41 @ 280,108,500.41
B BRA ]
TR R AT AR

718,717,194.38 340,947,860.58
BHEA IR A
TG 2 e

113,435,903.48 153,435,903.48
& R A
bENEp & NN s

76,000,000.00 82,552,419.92
R AT PR A
FEAETHEFIEAK

117,900,000.00 117,073,967.51
A TR A
A E XN

842,332,784.63 1,368,853,938.85
FR A ]

FARPI NI A
PR 24 ]

1,285,000,000.00

1,440,709,472.23

= Bk m B
AR A

861,499.23

63,388,393.91

TR R AEHT AEIR
MR IR
Gl

404,631,293.89

JeAE DY R AT
PR 24 7]

230,000,000.00

P AN 258
BA R A

25,500,000.00

20,890,000.00

A HT A R
AR 7]

190,000,000.00

FEAETT R

177,000,000.00
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ZOZ=HEE
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PR EEFERRE
T H 485 KETT PRI vz
QP S IR A 2% K T A% 40 X
ABRFAE A A
SUBER
iR % FEL 5%
UMD HRA 22,100,000.00
=il
2. NATERHE
T H 44 75 KT WIARIK T A2 40 AR A
JSE AR K
AR MR R PR A =) 269,374,297.97 1,946,577,974.59
SV I IR A 179,648,072.53 35,276,398.72
TR R AT REIE AT R BOR A BR 2 7 127,500.00 382,500.00
TT P AR RE R A i A PR A 7] 15,037,035.19 19,846,285.12
T R S LR R AT IR A ) 445,604.00 12,785,877.09
Billions Europe Ltd. 8,989,550.49
FEAE A RIEK P B IR A ) 220,948.00
HIMARIRAL A PR 2 75,195,176.50 56,907,099.00
JeAa 1Ak A PR 22 108,000.00 108,000.00
TR R BT R PR 2 127,500.00
ST T 5 IRITEA A 21,331,911.04
FEAE T AR PR 5,286,600.00
AR PR KA IR T L 2,321,100.00
F AR BRI S A IR AR 874,875.13 1,063,483.38
IS A S
TR A AT B IR A ) 4,747,000,000.00

BRAE TR /R 58 TR A IRSE AT

473,000,000.00

JEAR DY) AT 16T PR 2 =

150,000,000.00
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